
The 30th January 1~88 

-.. _No: ~RT,')('.i:)(C~)/_83/ 163-2.32. -- In ~xerc isc of UK pow ers conferred by 

S,tcc1on. d9 ol _the "-·'l'ut Fut:.ds '\ct, l9:J2 (CcntrJ1 Ac. 40 of 1982), the 

Go\~Crnment nf Meghalaya i:1 consultation \Vilh th e Reserved Bank of 

Ind1 a hereby m akes the foll uwin::; rules, Hamely :

J 

THE CHIT FUNDS PviEG I-1.1\LAYA) RULES, l9B8 

CHAPTER I 

P1 elitn inary 

'I. Short iide and comrnencer11ent.- ( l) Th se rul es may be called. 

the C hit Fund (Ivleghalaya) R ules, 1988. 


( \~) They shall come into f'o rc · 'on tite date of th eir publication in 
the O{ficial Gazettes. 

2. Definetions.-----ln thes:, rules, unless th e context otherwi£e 
reg uire,-

(a) ''/\': '" means the Cbit Fuodc: Act, 1982 (CentJa! Act 40 of 1982); 

(b) 	"ar)pen ··1ix" m (·ans Appendix T or as 1he case may be Appendix II 
to~ these rules; 

'<autl torise:"l agent :s m eans , per 01 dLl <Y authori sed by a power-of
atto rney executed ~:nd aut henti cat ed in the ma1.:)er ~pecified in 
Sec ~ ion :33 of tho:: Indian Registr a tion !o.ct , lS'03 (Cent ...1 Act 
XVI 0 ;- 1908) or a per::,on aut'1o ris d by a letter of authorisation 
5pcci11ed in Fo rm )~X in Ap~'>endix I by 1 he perwn concerned; 

(d) "form "' rneaJ,s a form in Append· x I to these r uLs; 

') 

(e) ··s ction" u-:. c a n s a Scctinn of the le t ; 

(i) 	VVords and exp re:,.,1ons u sed in these rules bu t not de fi ;1eci therei~ 
shall have the same mea-nings r espect ively ass ign::d to them in the 
AcL 



Cl L\P r.ER Il 

~~egislratiou 

:1. A pplicaf ;,.,. t..r uhtaining prio: sanction for cor.1nuut ruu·nt or 
c,)ndut·t of Cia it .- l . vnr ·'Jll"j'-•' ion fo1 oiJI<tining P• ;,,r s•.:-.1 :. :. •! the 
:>t au· <;.,,., IIIJurnt " tlw 1 )!lu <T e-mpowered bv it in tlu~ bcll'tll . lo1 <-0111

llll' ll' <:111!'111 111 cuudwt ol ;, (:hit ~.hall he marl<.' by the Fon:u r.ul 111 Form!. 

•
I. C Htununit·<ll ion of 01<· n·fu,.:d t., ~>'\Jlction for the cvm mence

tn<·nt OJ t't)Jtdu<:t of t!hil. t I) \V!J,, , .,ouclltlll;.fo:· the Cull•llH'nccment or 
o'olldllt:l ol a Chit j, tdn~:nl, tlw l<':lSoiiiS l01:.1t1l1 tl'fns:\l shall be rcc.ord.cd in 
W 11111~: o~ll!,.. copy t!J 'II of s!J:,dJ Jw r·ol lllll llllll at• d to the app)iC;\IIl. 

(:1 ) ll•· l<>rc rcfu~111g ~ urh s.tn< tiou tlw ~l.tl t' < :,v,·JunJt:nt shdt isme a 
I·I1Hi1 ,. to the· forl'm "' dilliug upoll l11111 'o ~ltm\ • ·""'' Within .1 n::.sonablc 
JWI'i•"l I•• " " ~ ipula din ~uch 11•1t1c<·, \\'h\ ··"'' lltln lw ""' H·'u ><·<l. 

(:1)\\'hnt: lhc g t:o,tnds lo1· the propu~nl 1dus.d ·d :;uch :•. tltcti o n i~ 
dt'illltil in p.tym•:nt of fe~S 01' fifing Ul <lloy Sl~lll lll, •Jll Ill II' \.Ill d I t:CjUired 
to l,r. paid o1 lilc•i unde ·· dt• !\ct, the State ( :oven111H:ut ~hall U>lldoncd 
t l , •,,, d d·1'.11tlty if tl: · S•at• (7o\·enml"llt is ~atis{i,·tl on hcarmg the 
J(,l ,.,,,,,11 1h '' 1he· dt' Ll'dt has occurJt'd tlue w rc.<Wll$ bt.y<.wn the control of 
thl' lill'l'.lrl.tll tJI' d ,,,. 1o ol her fmn•~ftdo n:o'\sons providnl the lore:nan has 
paitl ll11· lt ·t::: "' Ill d dw 111 ress.orv diH umcnts on tJr bclorr the: dau· of such 
hearing. 

~. Application fm· regrstatiou of Chit. Every appJicaiion for the 
1cglsLr ttHm of " Ciut LO iJe Jll<tli..: lJy b, J'on:nltll to th e H. ~·gis·r:1r ~hall 
lw in l'orm II. 

G. Endo:.:ser;acnt of a re:;istratioo of a ~bit. ' I he· t' tltloncn,ent of 
I'Ci'(:~tratiOil ()[' a (:]oit ,,g;·eenV:,\ tO b,· ir.~unl IJy tlll' R_t• 'IS I ;11 shafl bc in 
J ,' U/111 ]) 1. 

7 Regist1·ation number of Chit. Every t .bir Jt';~"'''lt d nudn the 
, \, t ,11al be numbcrcJ scri:.tlly h) the Rc•gisll<ll in ~· p.u .oo~ ··• 111· lor each 
t:.do:ud.tr year. 

H. t!uinmunJcati on of ~he refu.~al ce> n·~ir.C<·• · a • ; hit ( I ) If the 
R·· ~i~IJ:tl ' 1cfusc~ to 1cgi~tcr a Chit, l1•: :. lt.dl I• •~>ltl d1• 1, ·'~""' ll·l'~urh 
1 du~.d in w•itiug ..111d <.owmunicatc ;, cop)' ul rlt•· "'"' 1 '" II•• · ·•J•Pii< aut. 

(:~ ) Jklorc r~iu>ing tl'gistratiou t!Jt Ht r.i•.tr.ll :.!1.dl t nb ou " u••lln: to the 
'"'":uan udling upon him to shO\'\ unJsc wi111i11 ,, ll·"·"u.ddt I" 1 iod t o be 
;.tiplll.lttd ill ~uC]!JlOti.:c Wlty IC!'ISIJ.tlJOII ) w 11~>1 II(IJ~• tl 

(:I) \Vltcn: th ground forth<: Jllopost:d H Ius d ul 1•1:• ~ '' "' 10011 1:. default 
111 i'·' )'lll''"tof fee~ or filling of any st.Jlt'Jil'"' •·1 1oou1d '''J"Irnl to be 
p.udo1 Jtlul under the Act, thc·RrJ:"·''·" :d o.tll'''lltlultt rlu '·· ••tl default 
11' dlo : H.ogisll'ill' is::;atisfied c.n hc.ui11r tlw l~>lt' l"·"' il •u tin tl•l.lu]t ha~ 
0 , c 1111 rd tlu•· 1o 1easons beyond tlw conllnl "' t lo• '"' • 1"'' " "' du•· to other 
bum~jJ!l,· n·,,~n l •:: ptoYidcd the f(nt: n~:uo I1.1J. I' ·' "' ''" I• • "' ldrd the 
JH:cc.>s;uy docu'"' 'll\'. on or bcfon· tht· <l:tr• · ol ' lit lo '" ' " '" I:• 
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. ~~:8 . Application for appropria:ti<en. of any s um. from the r eserved 
rU\.. d .- E ve_ry _applicat ion for obtaining pJ_-ior .::lpproval of the Reg istrar 
~or apprl)pnat10n by a co mp~lD Y of any ~ U Jl from tb.e r estrved fund shJll b e 
m For m IV. 

J 0. Dcclar•~iion to be fi! e d a.bou t subscri ptions t <::J a1J t ickets of a 
Ch~t.-Evcry declara tion l O be lil clt Ly a for 1T1 a~1 aft er :'l.Jl ticket s in a 
Cl11t specified jn tb c c hi t a<.: n· em ~r: t h a \'e b een ful lv su b~c rib d sh all be jl'l 
rorm v . ,, , 

1 I. Form of certificate of com menceme :r..t of Chit - Th e cert ificat 
of commenC' me 1 : o f a C hit to be granted to the foreman· shall b e in 
Form VI. 

i 2. F o r n1 o f c~ rtificate a b out fu rni.shlug a copy of t h e Chit Ag ree 
men t t o the sub scriber s o f a Chit.-· 'he ceni fic:ttl- bv th for em?.n abl)u t 
havi ng furni shed c; copy of th,. Chit ag ~ · cmer1 i. to c\/cry ~ubscribe r of a 
chit t 0 b~ file d with the _Regis trar sha ll b e in Form VII. 

13. Fo:-:-m. of Chit A gree Jinent.--The Chit a[~r cement of ever v chit 
start ~d t:r.der -:-!1. _ Act. shall a s far <~S m e~ y be, confor m to t he pro~orn;<- set 
fonh in F o·rm V II I. 

14. R eg istration of a ltera1 jon, addition or omission of a Chit 
Agreement . ( l) No a! tcr atio n, add ition o · o m ission of an y prov i. io n i1 
the Chi t agrcemen \. : hall have effect un I e. s such a lteration r,r addit ion or 
as the case ro :l.y be, om is ioa is regi. t ere-d. If the foreman m akes a ny 
alteration or addition or om jssjon of any provision ·n tb ~ C hi ' a greement , 
he shall submit su ch a l' eration or additjcn er omis:iol in d uplica te t o 
tl1 c R egi strar du"y sig ned and atteste rl by at least two w itncsse along \•vi th 
t he ap p 1ication fo1· ,·eg:su at ion of sue h a ltera tion or addi tion or omissi on 
a , the ta ~· c may be of the C h it a greeme nt. 

(2) n a pplicati on to t" gi ier an a lteration of or addition to or o m.i. sion 
o f a1 ~y pro\ ision io 1he Chit c;gr eemcnt shall be d ea lt within the same man
ner as an a p p1ical ion fo r r egi~-1T<Hion of the Chi ·~ agreem~n t . 

15. Date of dfect of alteration cr addition or omis9ion of any 
provisio:c.. in the Chi~: . ag~eament .~An alt..::r:::tion of or add iti on to or 
omi~·s ior of, an y prov.sw n lll the Ch u agreement shalt not t z~ ke effect from 
a date ea r1i _r rh an the d ate of such rcgis trat ·on of the alteration or 
addit ion' 01· cr11i s~~io n as th e c :1se m;;.\· b e unle.;s otherwis~ ordered by the 
R gistrar: 

~ 
y 



Pr0 , 1 ,, d , haL 1h Rq;h1 r.tr ~ha ll no give effect to thc- alter;\(, ' ~r 
addition or onr issr<m fr.••rn a d.ur. carl irr th.tn the d rte of a ppl i<.rtioli for 
regi,rr,\t i011 ot rht· .tlt•·Ld Hllr or :\(idH ron or omi sion of any pr u\ rsion ol' the: 
Chit .1~1 <·•·mcnt ·' ' llw <;,tst· m.t\ be. 

!(). For·nt n fNot.i ce to Chit Subsct·ihel'. -·Lvcry notice to lrr. ~iv<'n 
by a l•on~m;tr r 1o lhr ~11hsc t tb <:r \ ir\ a Chit under Section lG ~hall lw in 
Form IX . It ~lr.~II.J.•· :.c·nt to c:u-~ sttb~criber under rcrtifica e of posting and 
ahall aho Jw I ,\1tll1 11'" <oil 1J1o• "'\Jn1 II'C i>O?rd o f lhl" OffiC'C Of the l'on•maJ1. 

17. 1:onn of ntinuC•·" o f pr,tc<"rdings - The mrnutrs of proceedings 
o fcv,·r yc!t.n, ,h.,ll, ''' .d.Ji:111ll tt.th, J'·lltrcubr;;spec,fiLJ in sub-, ertion(:.q 
..r Seer ion I i. u nt.tll• tr ill J>·•rt 1111!.11 ~ ..r Jo, f"llowing p .tints, nam~ly 

(a) 	P.rrlie .rl.trs ol d. t"•,lf, it a 1oy, ot d w prize amount tmdcr ~ub
~··ction, (I) " d (' 1 ) ol Src:o'nn :!:' hi n< c· the: date of the previ"lu' 
<lnw : 

{b) 	pan icul.<r ~ ol d· l"'~ir, d .< 11 \, ,,1 u HIIH} undr·r \ llb-stnion ( 1) of 
S,c io• • :lll .rr.d ,nh 11 ti ... , (•I .,r s, tin .. ·n ir:•·: :he c! .tc 0f dw 
prr:\·inu~ clr:tw : 

(c) :1tnoun t wrtl..\l .• wrr lru111 ·'PI 1'<>\t'l l,;r11k (tl•r u.tm• ., f 1!11· bank to 
l>c spr lll,·d; ,\llcl tlu: pu1 Jl"•' 1;,, '' lru ir t lr< ,\JlWllllt WJ.s with
dJ.l\\11 ;i111• · tlr<' d.ttc· of tlu: p 1 <·viorrs clr.tw. 

(d) 	Ito• . tlw Jl' •t.l'd sr rbsu IJC- , w rs ,r\1 c:r .. tllr•·d ,u \t)t drug to the lermo; 
,\1111 t lrr Cirri .tgr•nn<JI . l llcl p.rn ic nl.\f, or lick~ts .u.d prize• 
.1 rJHIIIIl l II rlr,· ·'"' <'J'I,If!I IIH:ut ,,r thr: pnzr:d suh~< , iher r• J.,t,~d t o 
.r lr.r<"t iorr .,r ;r tid.C'I, J•;utieuJ.,r~ in JCSJHTI ol'c·.,ch such fractiou 
~irall l>c c·Jrt rl«l; 

(c) 	full )J.Irticulars of thl' c:om IIIS>ion Jt:licl to tlll' fon·m.m and t he 
amount ol di· i<lt:nt as~ig11e d t•J cadt sults<: r ihct : 

{f) nam~ of~u!;~criLers or thei,· anthoriscd ag<·nt who bid a t the draw
ing. t lt<~ir I icket rH·mh<"r ·mel si!!;•Ja\nt c~ 

CH.\I''I'ER Ill 

1!l. !' rocc durc in the case of securit y given l>y t.h(• Forenlan : 
(1) I n c.t>< ui c.tsh depu~itnl ill .111 approve cl h.tr 1k iu tire name of •he; 
Rcgrst1 ar under (.busc (.1) of sub-~cctJ"n (I) ol Sc·nion ~0. 1h ,· rrccipt 
ofthe book IS,u<:d bv Lite .tpprovcd b.11 rk lllCill JIIIIC I Ill tlw chII <lgrccmen t 
shall be dclivt.:rl'd to t itt~ Regisr ra r. 

(2 } ln l,bt: of Ga\'IIOillt'llt ~C(.II itin lr. ,,,lrr red r.• L\oUr or the R"gis· 
u at under C!au'(' (b) or sub-S<'C!lttll (I ) "' :--el 111111 ~~() ol tlr Rc..g s:rar shall 
keep them in ~.d"l· custody tt111lei lrr~ •••utr"l 11 1 .rrr y <;ovnnmcnt Tr<'asury. 

(3) Hthc scctllity cilatg(d is lll(Jv.rhle· propnty otlr•'r rb.tn dcpo~it in :'Ill 

appro\'ed b.mk 01 Go\t:rumenl ~('(:uri ti <:. : hr l ~•l•·r11.r11 ~l,,dJ make all r•ecc~
~>lry .trr .:tngt:mut.,, for tlc·ir c.krJCJ~I witlr rlw 1\q~i~tr ..r or with such bank 
or· other agency as may be itpp:• '\'e. ! J,y tlw Rq;is tr .rr for ensuring that <he 
prope rty rlrposin:-d is a\·ailabl• ,s ~·· rrr 11\ I " ' tlw proper conducl ofa 
Chit. 
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(4 ) In case of trustee secunt1es to be t r a nsferred in favour 'of the 
R egis ra r und er cl ~use (c) of sub-sectio n ( l) of S ction 20 .

( i) 	wh ere the secur i ty is athet than immova ble p rope rty , the value of 
the security it shall not b e less than one an d a ha lf times th e value 
of the chi t am ount ·ar: d ; 

(ii) 	in respect of secur i.ty of immov able property, the value of the 
security shall not be less th an two L.i.mes the v a.b c of the Chit 
amount. 

(5) A foreman of a Chit proposing to g ive m o vable or 
immova bl ~ ) p roperty as secu r ity for 1.h e prope r conduct of a ch i ·b a ll 
apply to the Regist ra r in Fo~·m X. The applic at ion unde1 this Sub
rule shall clearly furni sh the correct and comp le te inform a.tion reg<lrdin <r 
th e property offe red as :;ecu r ity , ( I n case t h e property offered i · 
immovable pro1x rty, th e applicaf ion shall b e a ccompan ied by th e 
d ocument s of tit le to the prop~rty and an en cu m b ran ce certificate for 
30 yea rs relati ng to the property) . 

(6) \1\lhcre t11e .immov~ ble p rop erty offe red a· security 1s si tua ted 
outs id ~ the j u risdic ho n of tbe Regi st ra r h aving j urisd iction ov er the 
ch it , the impection of the prope r1 y sha ll under the ord rs of the 
concerned State G overnment, be made by t he R egistrar having j ur is
di cti on over su ch proper ty , who shall for ward a r port to the Registrar 
concerned as t v lhc s uffic ienc ' · or 1ll e se curity. 

(7) If the se_c urit}~ _offered is a ccept~d ~t S suffici nt by (ht; R r:g is trar , 
J1e shall r <.:: cord 111 wn tmg on the apphca t10 n , a ccrti!1 c ai.c or suffi ciency 
lll Form XI and a.Ha ch a . tatement of the v;du a t ·o n m ttd c.: . 

(B) If the secur ity ol-ferc cl is not accepted by the H.eg isLrar , h · sha ll 
g ive th e app lica nt an end orsem ent to that effe ct. 

19 . Valuation of chit amount iu grain chits :- In a gra in chil 
.J r the p u rp 0 e cf securi ty under [ect ion 20, the gra:n sb=dl l:;e ralued 
by the R egistra r as follows : 

(a ) T be tot al qua nti ty of g rain due from all su bscribers , t one 
instalment of the hit shaU L>e a cer tained. 

(b ) T h e 	 m a rke t va lue for the time b eing of ' the tota l quanti ty 
referred to in cl ause (a) sha ll then b e calculated. 

(c 	 I n assess [ng 'ihc market va lu e 'he R egis tra1· hall adopt the 
curr-nt m a rk et prices a t lhe neare,"r Subdt\'jsi onal Headcua-.rt r 
or 13lcck D evelopmen t H earl. Quarter a a~ c c1 tained fro~ th~ 
Subd iv i sional O ffi ce r ( C iv il ) or Block Development ffi.cers 
baving jurisd ic tion ; 

(d ) 	 One a11J q ua rte r Lime s the m;•r k<.t \'a ]uc men tior:fd in clc. u~, e 
(_ b) ~h~ll be tak n to be t h ~ hi t <:mount for the- purpose of 
fun:rshwg sc Ul ity by tL.c fCl·cman under sub- cc ti on (1) of 
section 20 
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2. Substit;ttion of c..acu r ' t. · · r ·) ' · 1 
1 . . · ~ 1 Y ·--:\ 1 i.J utl!1g t 1c c urr\::ncy of a chi t

L1e fo rema n. JH, LY <:.~.l JP[ · r to 1l1• · ) c· o·J··tr'l1' ·~ J"' Xrfl r . . · · ,. 'b ·' £ 1 ,1 . ' orm 1 • • ~ •• ·01to sn bstttLJ I c tk~ scc11rit·y _rr· . ' . I. · f pcrmJS'>lOll
· ..,L .n Dy urn or th JJro r d f h chi t b~· fr·. lt accuray. p~.; con uct r t e 

(2) The R1:g i. tr< r n1 · l v I'Y' ' 'Jl l · · [' , '; (-" pcrm1 SIOll a t<T . ati fy ino- himsclf-

( i) tl l·tt 1h1
: re q ues t nf' lhc f"0 11 :Illan for :--.~t bsli : ulioJl )[ t} C SCC)tfily 

gi' ··n nnd~ · ~ - sc Lic1n 2 0 1. for ltc rGason~ s ·;Lt ·.:d u 1 Lhc: aiJIJli
c t io n ;•tt l 

( ii) l h t th e fresh s curiry olfer ·d Js t t k'!IJ<tte . 

( 3) Tll( proccrl. l r"' p rc.-r ,·iiJ <.:.d j, 1 R uk IB sh .dl <pply n m tatis 
n'lutaudis !0 Lhc su h t i lt!l it m sc·, 111: t , .I~IV('ll lJ)' t 1 c l urcm:"ln under thjs 
n .tl·. 

2 1._:Proccd-:1·e for ac~cpting f.t·t'sh s {· cu •· i ty :- (I) T he E cgislrar, 
~h;'l.\], lf 0 rcqu 1~·e~ by fhC j~)l" t' j});Jn, I 'X <' I 111 1' :1ll d J'l'giSI !'J :t d e 'U or rd('aS(' jn 
r spcct ()tthc on gtn;,J sccun t_ a1 t l 1 • ~ - , :-. ll)f 1]1,· I (Jt<: 11 J.u 1 . 

(2) H tit · orq~i1la l :-.c c n ri ty to lw rctur11cd .is C ov, n JIJ J nt 'Ccuri tjes 
d eposit ed in. C;n c nn w t ! lrt'astJry lltc R rgi trctr shall arrallgc lo return
the secu.rilics off r r cl ll)' t lJt" 1\ l:<:lll .tiJ af"i <'J makin L~ cnclorl.< 'nlc.,t. · of rc -ca 11 .

f er i n th<: p ast> ll,, ()k ( Jr cTipl) nt C o\'I 'IJl lll<: Jll !l( 'f'Hr i l y'c)r fh hc 1 rf'c:onl ) : t : 

1h e a e may ll(' . 

(3) I fthe 01 igiu a l ~. c·cu, ily ill. : c :f U1111~d is movable prop . rty other 
than Ci0vernment '>CCUJ ity, th•· l' · gi~t rar sh~l I arra ngc· 1o ·d urn such ecuril 
by cxecali:1g 'U "h d ·cd 0'' 'lU\k iJ ig" S1t\b cndor.- cm 11t :;t:-; may be ncce~~ary fo1 
(\.n ffcctivc re-lr'ln~, fn i n f~1VOUI' of d1r: lor ('DlnD. 

22 . Application for rei as o f S/"cur:it.y :. Oo lcrrr)in tl ir_;n o f tl•H' chit 
the forem an m ay ·tppl y lo lltr~ RcgistJ;:r for tlw r lc !} · ofth~ security giv 11 

b y h in 1

2:-> Declaration by foreman :-The appl i .al.ion for n ka'lc of ~ccw it . 
unde r su h-sc ti on ( 5 ) of . c tion 2U hall CoJ,taiil c. d c ltu ation :cpara\ ~ly 
signed hy the fon:mnn stating Lha t Lit<· C"hiw ol all the ubscribt:rs hav(: been 
fully .~;,t i :·dit:d r.nd that all dues payable by tl1(~ foreman under t]w Acl 
to 1h ] ~('gi:-t rar (). r1.r. y othe r Officer h<lVt bt en run pai(L 

24. Proc<-dt rc for release of cur ity :-- (I)( ;1)'l'hc Rq~i<-trar JTt?.y, f:-Jr the 
purpose of n·l ",\ ing· the S<:C 1rity und1·r SHI>·St:Cti (lll { ~) of ~<:C! ion ~() al.l t~pon 
the forcm.'l.n 1o pr <lure copy duly ccrlifi!!d to h<" a tru ·copy of' any cg1st r 
and bo k or ao· 11 ,,1 m intained by the f(>rcJaan ,;Ld slt:dl ·xll ibi 1 a not icc on 
his office notiC<' l1n:trd stating that the S( C lil ity is proposctl robe n :cas<..<l and 
t1at any per OJ~ O~>jt · cJi~J't lo su:t. 1'<'~~-,L-..<· may filt- with the J cgi~~f<l_r _ hin 

Statement o r nbj ·ct lOllS, 1f any, \Vtthu ! ldu.:c11 days Jrom l]te J:t,<; ol <;X]lliJJllOES 

of the no lice. 

(b) If no objections ;u·c received, wi1l1in the p<·1 ioC'l ~pccilicd in trc 
notice, the Registrar ball r h:::tse the securi y . 



('J ) If a ny objecti ons are received, the Registrar shall enquire into the 
c1bjectior · sun1 Ll ar ily within fourteen days after d c dale of expiry of t he 
period specifi ed in the nuti cc refened to i11 sub-rule ( l) (a) and record h is 
decision i l ; \·vr.iting and for ward a c )py ·Lher eo! to the foren1.an <ci nd to the 
objector . · 

2 .3. Books of acc-Jun ts to be m ainta ined by the for elllan :-In 
a dd ition t o the b ook of ~in ut ~ s of' d~~nvs mention ed in section 17, every 
fo rem an sha U ke p the folluwmg r egi sters a r_d books of accoun ts i n the 
for m e:. m entioned .1 gainst each or in 1he forms as near thereto as possi ble

{ l ) !\. r..;g.is tc r or subscr.i·bers in Form XIII. 

(2) A led ge r in Fo rm s XIV . 

(3) A day b o'ok in I·o rm XV. 

(4j A receip t book in Form XVI duly ce rt ified by the ioreman ~ s to the 
1.umber of p ages in duplica te. 

(5) i\ ' nc.>k con tai JJin g cop ies of all notices issu ed by the foren:an to the 
subscribers. 

(6) A file conta.ining th <:": let te rs of authorisat io n of the.·~u b.o;:cr .i b<:":r for 
subscJ ihj ng h is na m~ in the ch it a greemen t and fo r p a rt icip a ting in' the 
au ction of th(' chit. 

(7) A fi k co ntaini1 J ' the vouchers for pay.ment m ade by the foreman . 

(8) A ide con tainin 1) documents rela t.ing to sccurit)es offered by th e 
p1 ized subscribers . 

26. A·:::counts ito be written up promptly : - (1) Every entry in the 
regis ter of :ubscr i ber the ledger or the d a y book mentioned in R ule 25 
sh <~ll be m 3de ."l.~~ ·'llld wben the p <Ht icular P.ven occurs; 

(2) On receipt of any m ney, a 1 eceipt she ll jm.media tely be prepared 
or c< usc to be pH'p an::: l. by -he f0reman in Form X V I ~nd deli v red to the 
payer. 

(3) The fo rem"l.U shall, at t h e tim e of issuing every n oti ce, prcpar~ a 
copy thcr eof in the bo•' k mentioned un der claus e ( 5 ) of Rule 25, certify i t to 
be Lrue copy a n.ct en t r the r in uncler hi;· sJgna ture, the date of despatch of 
of the U{)tice. 

(4) vouchet duly signed by 1hc reclplCtH shall be obtained by the 
foL· em~n <:~.t the t ime any paymen t is m ade to him and such. vo ucher li:hall be 
immediate ly filed in the fik speciil.ed in cla.use {I) of Rule 25 after due 
v rification ui' all th e parti culars ent red \herein . 
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(5) Every d curncuL relating Lo the security given by pri:t ·d sub

criber- . hall as ·oull as il i-; r cc..: iv c l b ~~ file d in the file rrH::nt iom::d 
n clause (8J uf' K k :2 r: . 'f ile fil> sh ,lll contain a indc. f()l' 

fa ili tating t he ~cnt t ill) uJ dH; Jo < ttlHcn s. 

2 / . F i line: o f v ouchc r~~:t ovn as c h pa, men~ is made, th e 
ft n~man shall ol>tai u . 1 vo1 . ,hc..:r from the pay· · . He shall verify 
wb th T the vol tCI1t'r spr f if!cs tlu· purpo. e r~~r \•vhich the , ayment was 
received an<.l wl t ·th <.:t it i· IHOpcr ly ~igned by 1J1 r ·c i p ient ·lid pr~5cr v e 
it 1n 1he ilk me ltionrd in 1 l:-t u (' (7) o f R ule 2.i afkr . t~signing o s ·ial 
n u mber ·ib t: rc:u l'n:· (' at J, c.tl cn<l.tl' Hl «Jti1IJ· 

2H. Date f or sub m i s sion of bala:uc<~ she t .-( l ) Thc· b.tlance 
:-.hcc1 p1 cparnl iu acvJr<hn c <· w ith tlw 11ov isi t) tiS of s ,c t ion 24 . hall 
lJ · Jil< d wilh the R e!!i ) \lcll \vi!hill : l 1,· ri 1J d of three months from 
d 1c: ~ 'p i ry ()I the pct:fod vvit lL n ·lf-J',·IJf ' c· . tc> w hicl1 i L ic; prep nrd. 

(1.) ltc<'<' ip t · ,tnd Expcwl i l111 c .11 <"ntml , Jtd . la!~.:nu : n! showing the 
:lSSt:t'\ and !J ,LIJjlitics Of 111<· i tlci j,· jc]ll,.l c:}Jj[ i' f01l p sh.d l Jx filed in 
the· l •'t lnn J r r With th<" R~· .t., i st, ·ar v.·ithi11 a p :: 1iml l Jwo Ollths 
frn11t ll ~t: u ·n11i1 .l io1 o l llt«' 1: lti! w lt<'J !hr: d1 ra tion o !' ! h <· }Jj; dues 
110 t CX I;t· (;d one _1:a1 . t l ld whcJJ i ]tt· d~n ·a . i•JI I of chits cxc:c-c•d one year 
OCl (':Xpil'y nr C\·ery pni Jd or LW I ' I \' (' l 0 i! !t , :tJJ d :tlc;o <\ I I die 1crmi
11' lion ol 1l1c· ·Jtit . 

2B . The· 1' ai<" o! Ln tc:n.;st p,lyabk by < d {:.wlliug subscriber 
i 11 purSlloli1C< · <>I Ill<' )> J t t v i :r. 1 t o :· (' : lio11 ~1 ll r 1) o f t h e A ct sh:1ll not 
exec ·d twc·!vc Jll' r c'I 'Jlt jll'l allll\llll. 

2< ' Audit by a c hit. audi to.-. - (1) I r :l ro.- ·m;tn Jcsirc!l t o 1LlVt,: the 
bal ..ncc ~hetJ <\Hd prnli t a11 d In:-.:- He cOil Il l ;.udi (·d ' lt v ;t chi a uditor 
.appoint d l ndcr ub- "> (;CliOH (~) ( r 'rc: t ion l> j , lhe forcma 
sh:..Lil immedia 1 ly after tht· preparation ot th balanc<S 
sheet make an application for such aud it t the Regist ra r 
within wl1o :e j1tri G.iction the chi t 1s c llducted. specifying 
whether the Tt dit snalJ lJe the preruiscS of the forCffi~lll ( r 
JJUI. Tl 1 applicr.tiu11 shall be accumpani ·d by the amoulll of fee 'et 
out 11 1 ;\ppeudix II. 

('L. ) 'L'It.· R ·g; istr.u· shall forw, rJ the 1\ppli ·atioll t o tlu: lHspe tor 
or :hit:; h:lving juri liction, ,.vho hall cause the IJala"c(; :d1cet and 
pJOf'il :u 1d lnss ac:c·oHnt to be · uditcd by the ch it auditor, as xpedi
f toH:d) :t • p(tssil l lc: . U n rec: ·ipt <I the application, llH.: tlijJtCtor o f 
( :J 1 i ~: :. hall forward it to the hit audit:or. who :-ha ll tltcieupon call1 
upon i lw l1 rnn;m (o product· the chit rccord'5 on such date time · nd 
p!ao: :1o; ! ~t m:1y ftx nnd the foreman . hall Jl' odt1Le all 1cgistcrs 
b ool s o l ace • 1tt l l h :mtl ntll~T r .Lords ~- elating to :h~: _(:hi :lCCordingly 
illH! fU1 1. i~h S'JI Cl! inr•nmatlOfl a nd ~.!,'J Ve UCh faC!llllt:!\ ; .:-; Trt:ty e 
H('C(;,<;S , \1 )' c.: l rc <jll i J nl for tliC pr?per audit of l .u; l>aluucc heel . and 
proliL .tnd loss acc:o11111 and teCt':tp . and cxpendllll~C .tcconu t of rndi
vidual (hit at t iJ<; t illlc a11d place fixed by th clu l auditor . 

(3 r 1otice uf not lcs. th<H seve n day sh.dl lw given to the 
foreman :ts to tl c date of audit o 1 lhe r mi3es or tltc Jo1 cman or 

fnr produclion 11[ reg isters, books of accoullt :.~.nd o her records 
relating to tl1e ·ltl • bus inc~s as the ca e may Ge . 
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•~30 . Audit ~certificate a:ncl report of the chit auditor to be in 

q uadruplicate.- T he chit auditor shall prepare his repo rt a nd audit 
c ·rtificate in q u adrupl icat · and hall send one cop y to tLc foreman) 
th e se ·o nd opy to the Registra r, the third copy to th, Inspector of 
C h its and keep the rema ini ng copy Cor hi ·. o wn file . 

31. Time for filling balance sheets audited by a Chit audi 
tor or other auditors.- ( 1) When the audit is done by the chit 
aud ito r, t he ~ reman shall file w ith Regis trar a copy of th ~ balance 
. h et and profit and lo:s a oun t together \' ilh the audit .en ifi c <1.tc and 
the a uditor's report w ithi n ne month fro m t l.L datG o f the receipt of 
th e audit c er< ificate and audit r port fwm the chit auditor or \•vith in 
three months fro m the last lay of th e pe riod cover d by t h e b a lance 
sheet, whichever is earlier . 

(2) In the case of audit b;. an ;:~udi l or qualified to act as aHdito r of 
companies under the C ompanies Act, J956 ( entral Acl 1 ol' !956) 7 

the fo reman shall file with th R egistrar the document refe rr ed to in 
sub -rule (I ) with in th ree monll1s from the xpiry [ the pGr iod wi~h 
reference to vvhich the balance sheet i s pr pared un ler ecLioa 24 an m 
the case of individual ch it as re{er r ·d to in sub-rul . (2) of R u1' 28 
wi thin a period of two months . 

CHAPTER IV 

\Vinding up of chits 

32 . From of petition for winding up a:ad presentation~A p t li 
tion for \vin ing up of a chi t sha ll c )ntaiu th e oUowin~ ·uti 
c ula rs, uamely :

(1) 	 1•\tlt namt·, <lcscrip L. n , occupation and ·tdd'l"cs s o { tlw pt:ti t ioncr. 

(2 ) 	 Address or his ~tc_lvoca t c , if Ill _·, for th e Sel·vi cc- o f a.It n uti c ' 
p roccs ·, etc . 

(3) 	 Addre.:-.') Gf he foreman. 

(4) 	 Pani..:-tdars of the ch it 
(i ) umber and date of registration of the ch it agr.,ement . 
(ii) 	 Office \Yhere tl e chit agreement was registered. 
(iii) 	The chit amou t . 

(iv) 	 The towl number of tick<." ts. 

(y ) 	 The nurnbcr of subscribers and the number of t ickets sub
s xibed by each subscrib er . 

( \ 1 i) The num her of non-prized : ubscribers on th da te of ih~ peti 
tion . and 


( ,: ii) The . number of u npa id prized sub<;cribers, i f any . 


(5) Facts on \•vhich the petitioner r e lics in support of the petition . 

(6) Particulars relat ing to the award and execution of other prOC(";SJ 

which has. ~e:1 . retm ned unsa~ isficd in whol or in p art if the grou nd 
of the petition 1. that execulwn of other process issued n an award 
or order of the R~gist.rar in favour of any sub cribcr in 1-esp(";ct of th e 
amounJ s du to h1m from the foreman was r eturned unsatisfi d in 
hole or in par~. 



(7 ) 	.Ful! deta il ~ :() sh O\v tl1 al ) I ··ond it jon pr,2vcrib 1n Lus; 'l' 
.(a) 	 of :h e . :·:1v iso ~ ~ ', ( ,., 1c 1 LJ< i ~ s :~·, · sr ..'.l, if' .Lc wi 1di~.g up 01 

. th ·.th c hit :~·. .. j ,p l i,·< lo 11.1<kr c Ltns, (':. ) of ;.;cc:i n 't-8 and 
sai , ch lls• · (:t) ·pp l i .. .-. 

(8) vn\ ·lhn I I!<~ p n· v i )I~: ; ',; \ Jl d ion ,,r th': S1: :.tc GnY('rllmcnL h a. 

been () iJ1:111t <' d, i1 ·b u: 1 ( iJ) uf lJlt' 1-J l'OVis o cU ~ cCtl un 1J9 :1p pii S. i'l_ 

copv c,r· 1i w r< ic v :w t o ; zl. r 1 l 1l w ,' l :t1c- G overnmcil1 --;h:·ll lw ::t1 t ac hed ) 


:n . J>,·,. ,pcha.l f )L" 1:o· .. <·, . ~ . t .dh.h . ~:~~t ih,>t~iv::.., , ef c~alt ~ ss~ts ..
(1) Tlw )~ · r .. ivn :;lt<'ll l ..!s :;·, 111 -1 :· . p <,ss iblc ,;.·,:J•· :1 !td ~ubrni·; 'o il1c lZ<.g 1:.

lf , t ' : t s. : t l t · n~~ · 1 1 ( h · ,·cj ••fi , 1 1·,·k nnl to,,:-; Llw '' l'ro i<;ie:nal ._ta'ten1ent") 
sb o v,·i 1 If~ 

( .1 'l'ht· ll <Hncs ()!' sliL,·r or .l>< ·rs .111d c1:lwl' i" Tsu,s f't<Htl vdt 1m moneys 
a1T <l11t.: fr·om ihe cltit. 

(h ) 	Ti ll : JI,[J}}('S ('l t l w .·ul>.•' ,·i lw11; <J I ]l <'I \\'hom 
rll!rli(')'S ;tJ' d\1(' ll'lllt tlw . ht r . 

(r ) 	 l ' ropo .-al :. :ts to lr <JW the c!ri1 .•.s· ·fs :t•l ' l< ' be· co lkr.' ('(l ard 
.lppli t·d i ll Ji l t' d isdu q~c or il ,--; l ia h iliti c:~· :t)td 

(< Tit< " .JJl() ll t ll ] llnp()•,c·d 1o ]r· {11id jc) C,tl lJ. Ol ;h e J.>CTSOllS 

SjJ !"Cj fi r·d jl l c· .I ll'· <· (J>) . 

_C>) ::"ot i< T l)r 1lw JII~"]J.tJ. e 1o11 11\ . lw pl n, isi iJe:Ll •;f,I'<'In•·:Jt accon1

jl · •l1Jc<t hy :t C(IJl Y Ju,, ·,, s)J: , Jl h• J•llllli,Jt,d ,J,d .h: s,r·< ·d !li t the 
~~·tii· tlC! , tl tl sul)soil1d: ~ :u •d o.lt, ll.'JSl)l'~;<~l ,,_;<, '< hytlJt.l<~;e iv el 
i 11 such m;1nne·l· a.s til ·; ! ;'~1·-·rt o' ·~llay dirc':L ll' t]Jc 11:mbcr (•fper ons 
:'ltt \ \.i1· ·n1 no.ice 1s to !Je ~TV' ti i:--. hr:~··, <JJl: llO !i<..1 nu:y, m the 
discretion r,f the :R ·gi~u< .-, b. seJ.ve:d < n the pelit:oner only and adv r 
i:t·ct i r1 rme or rno;:c cl:• 1.1:· nc\ 1 '>p~tp 1 r s . ' l'lw 1tO• irr :;hall spec · !y th e 

daw nil \ hich ohjccLif' :· [\, 1hC' I'r()\ i··i(llJ:.i s J<.l11C'I11 '.\·j11 l (' heard 
.,Ill s:J;I!l c_1]1 upon ;;;ny p~.;1 . u~~ hc.\··11g :.;ucL o·'i• <·: j wb 

(i) 	 LO submi-c his s '"-l~mcnt o l" objlcL i u11~; .tnd !],, gn... ltlld~- Lh errfor 
~ t!PJ ortcd b-../ :".n affi.dav i l b...:l'ou · i ltc (latl: appoi11. ·d by tlte 
R egistrar i ~1 thjs behalf; :l!lcl 

(11) 	 lo :•pjJC:~t' ill p :t•U!t Or by (li~ 1()C\tl cHI t it• d. t 1 ~; 1 1f h<.:;oujng 
wiil1 all the e\'id.'v ,cc in suppo>r! ul' lii ', {ll>j· ·c i .. JJs . 

:. I. sq ·rt-ofl' ~ , . be aHc~ ·veu.-\ Vh<.:J, mo J)(', j;, d I)(' i U.lll the foreman to 
: 1 ~:nl > ~, · ri!;cr :1n<..1 also fro~n the ub~<:J jlJcr to tltc l'urcman . the sub 
:,!'r iI w1 ,Jt,ttl be ~llovved lh.c ben fit of a :s t- >if. 

')' 1. H-.·-·It·,;ng a · bje-..,do::-s to th_ p}:ovisi<•l; ~ • ~;a<t~ :r:nent On the 
da1 c J'"·cd lin· <ht·. hcar ·ng of the object ·(,IJS ulldcr st d >-J ul1 CJ) of ru k 33 
the 1\x~ ·, i: >~ 1· '' sltall enqt..i :-..: into the objections a r1d alt<:T n>JJs1dcri:n o· Lhe 
c_v idcm:c) i l : 11y, adduced 111 SIJ.pport thereof. p.tss wdcrs on the ob jec 
uons ~1lld call 11]H.H1 the R eccive~· to revise, 1 "w:c c !-.s : tl v, !11<.: prov ic;icna l 
slatemcnL i 11 :t•t :or<lar:cc vvith his orln:. Tll c J 't~i 1 1. tr .hal l ft. · a date 
by which such 1n:isio;l is to be made ;Jn! inti:t~1:li . orally or in w; i 
1in~ .-uc}l <..iah' t n 11Le p Tsc,;.;s. v:ho h;\v~· appcan·cl i)1 person 01 lhrough 
thcu· ~o 10C<ttes 011 tl1e rl;l..t(~ oi the J1e:um~: - · 
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36. Fi~ai ordex-s o! settlement by Registra~· :-( 1) As soon as 
· -~- p os.ible i.hfreafi.er and at lea~t ten ays before the d at f1.- ·ed undf"r 

rul e 35, the Receiver sball submit to th"' Registrar a fresh 1is1 of 
sub 'Cr i ber.. nr .;the: p ::r sons to whon or f ·om \·vhom m oheys <:re ue 
and fred1 proposaL fur the dis·t.ri bution o t· the available chit a.,sets <tflc 

m ,,k ing such fur ~ h ~; r en r1 u i,· y as m ay be ,l ecessary. The Registrar sh all 
thereupon cn •1sidcr the ; C~id list ;"\.nd p rrJp ..,r-:: Js and appro ·.rc or rnodify 
hem in such mz~m1er as he considers ncc~ssary. The Regi trar shall 

pas¥ fiH<d orders acc·.·rdingly o n th dat J1xrd. under rule 35 for ~he 
col 1ec•io n and distribution or n e Chlt asset . The- R t>gistrar ay . Iso 
p as !:iuch : •rc ~ c. ·~ as m ··.y b ' neccss:1r"' for til~ d istribution of th . a vail
ab le c!·, i l assets in C:l'<:' such as ·et:s hap ) Cl1 to insuffi.c tent to n.ce t t] c 
sum. whid1. have t o ]> ,~ paid 1o the subscribers. 

( 2) 'fh c fl nal ord r.; passed by the Rc:gistTar ~ndcr this RuJe hall 
be conclu,iv L~ c idence of the several .J., .ims to be :met cut of tllt' ch it 
asse ts 

, 37. t-~ro~:_i.si·B~~ f.c-- c:s:x~e::~.s~~~ of vh (H~g. u~- In m .;.. .;: ir;g proposals 
lo ~· dte <lt'tnbtu lol ol u:c chll asscL, th ' l ccuver ~hall p ify the 
~ -~ 1 imat eel amoun l or Ilk cosl oj win<ling up in luding remuncrat.iOI 
for the ~· ... ce.i\-cl .·tHe! su L othc-1- i l m ', f cYperditu t (; :1s a ·e incidcm-qJ 
i.:) tl1c V>l inding up and S11ch cs·ti me;r,ct1. <:mvut~1 shall fi1 s·i be ..~rovided 
[Or ;-1,nd deduct ~ (1 1J'Ont •he \ ah.~e uf' the ,hit a--~ct:: and 1hc bah)~lce 
~.n~.o1•nt sh;dl :Jso be p oposcd i()r di~tributior1 jrJ. the ptovision-d sia"o<~
men t aud th~ ["rcsh Iist m .ntionc l in rule 36 . 

33 .. FiH1 g oi final accounts by Receiver.-( I) poil d1c tcrmina
ti ur . of ·;h e pr, ce:~dings rel;_;_ing ·lo the winding up, 1he Receiver shall 
fi le ltis :fi!'1al _acco nts with Regi~;tl·ar wi\hjn fif: en <lays of :-,u h fin3.1 
ac<:<nLJl ts h-i-;3 p.t~·sctl Jy :h· cgis'r::tr, bdjancc of lTtorl.f; y i. n tlwhands 
o f dl<: l\cu;j 1cl' sl1 df h : paid to the R cgi<;·,rar . T he P 1' ceivcr shall 
also :-;·t a lc how· d 1c b 1LtUC1; amoun : 1na y be d i::;posed of togct cr with 
tll , rc~tsu ils f(n· lt is propo:;a ls . H e :-.;haJ l also d eposit. vvitl1 the Rcgist ra~ · 
<dl book::, accoun:.s <tnd ·11 other records rdat int, to d1c chi:~ which h e. s 
been wo ·nd up 

(21
1 

The rccuver may 1h~1 ·afte-r apply io the R<g .suar for a 
• d ' 1 r l d , R< , •cer· ificat _ of ISC. 1 <-~:ge 11·om t ·1c: -uncs :~ . s ecel'.'cr · nd for the vacat · 

i 11g of his l'ccogr;izance bonds ente ·cd into by him and !.he sureti , s. 
if any . On rec ip of :such. ,__pplica,ion> the: Registrar mny p<:ss rdcrc 
of sl~Ch disc} arg c..nd v;:.. catmg of ti1e bon<i') a nd for .he disposa of 
he i1n:.~l b?..Lncc of rhe c llt as.:cts, i 1 <my . 

39. F~!Jl~l orde1..A of w;nding up by t he Registt·ar.- (1) /'. frcr th e 
a:ffai l ~ o [ a chit 1a \ e lnen completely \\·ourrd up, d1e Registrar s~ ~u 
make : n order 1e•.;o1dimr h~ fac ~ of . uch wi ding up . 

(2 ) A copy of such orcier hall be exhib ited ou the notice board 
of the Registrar. 

4-C. :o~spo5a: esf lec ..N..·d.s 'fhc boob aur::~ p~p ' l S of a ·t~.i'L which llo,: 
been conpie .c ·w(.Uth.l uo ;.,nc: cf lh-~ P.~::C"".. i...-::::1 •:.1~-...11 L :~ :· tc·iuei ' 
;11icl di" :;se. l ~fin ~uch · ma~'.L ' . . 1S th· · Rr·~iHe1ar m<>.y rlircct . 
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41 . Meetings .- \ '\Then the number of subcribe rs is brgc and. .: 
I eg istrar \ ·he l h r on a ppti ca tion or the R cc ive r or n ot, at a~y 
stage considos t h ~tl a meeting of all such parties is nee ssary m 
orde r to a sr. r t:1 in \h eir w io; hes in any mat·lcr. thr Reo- i~ tra r may 
pass a n () relet· fo1 h0lding such a med i. J ({ . The R ·g istr, r may 
di rec t. tlt f mannn in w~ich and the 1i1 ~ anrl place a l w it ich th 
ni ce Ling .h al l b~ h e !cl and \he R C' i vn sh.tll cn;1 '.Tae and h old the 
rncc i::g- ac ·or . lingl ~.·. 

Fc ·s 

tf2 . Table of fees . T he e s p-tyablc to rhc R rrr i <> trar f:) r ma tcr·s 
spc:c:ificr l in section 6~ and cction G3 sh< IJ he :l~ :)rt '>ou t in App ndix 
IT .trl r[ <> 1a ll be p rt i in C<l !; lt . 

1<L R ece ·pt fo r fe es .- Til e E cg i ~l1 ...l r ~h . d I f\I'.L; . I ; cccip t s for :~ll 

f ('t; S JC('Cf v Cd by h im . 


'l ·f.. Refund of fc !> --Tit(· J q~ i 1,.·r nl.~\ rt·fnnd ~11; fees paid 
~o h i m in execs~; or d~ c . Lmotll i~ ptt'Scl !lwd o ,· : l ilY k· · th;) t ~ ~ un
c a r ll cd . 

i:xp~a.nat.i(}.nb: l'rw <·xpr c:-..., i<>ll .. , ·, ; <.:: 1ltal i ~ un .o~r Jh.:cl' ' j ,l this r t.lc rnea11s 
fcc · \' d in coitJt<.: cr i u n w i th t il(' 'IJ~isll.\lin l r "r the c hit agreeme nt th e 
illi111 ' o !' ;1 d () <"ll 1l1 1' 11 1 o 1 •l tlta set viet · It) I 1· p1.r inmr·d l)y the R egis
trar w h ·rc s u dt rc •,islr. tt i o ll o r !ditq~ j ., not .. ('1 11.1ll y dfr·c t<"d or tb 
servic:- c· i · n I , ( lll :tlly l ' c' ll <: red 

< ~ llAJ>TER VI. 

Disput. ' S a:";;d arbitratio :a 

45. Reference of dispute .- n:f,·renC<' of a disput e m1 d cr 5eC 

t ion 6r_l. ::~hall h,.; rn:vle i 11 wri: ·ng tu tlt<' P r~_<s tr.lr 111 Form XVII . 
\Vh crcvcr ll :.cc:;sar), the: Rc: !' l '·t' .tr rna\' rnp t1rc· the pa rty referring 
the diSj_JUle t o him to JF tl (lun· ; t < ~ crl if J(' I \Op)' or the ·e le' '<lllt 
r~cord on which rh c' di spt t (; is ha~r· cl . 1Hl sud t ol her st atcm cnts r 
records as Inay c requir cl hy 11 itl l lH:for(' prncc d in g with t he 
consider;Hion of such rcfc rcnrc . 

~~G. Rco-istrzn.- " sz.ti sfac\.~n ·t·ganlilig t·llih1 n~cc of a dispni e. 
\ 'here a ny refcr<"nrr: )f a dispu t is m; t<k l u ltc R -~', is trar or any 
ma tter is bro'tghr to h i 1 nric,· . t lw H, ·,~istr: ~r ~;I ra il , on the ba ~, j s o [ 
the rcferenc" (if a: y) ma d. · 1o h i:n in F <H 111 X ·rr I ,md thr: rc evant 
records and statc;uf'nt s snum it1cd to l1i m , n~corc l h is d ec ision togethe r 
wit h the :e:asons 1ll r ·or, \ ht.Llll'r 11,. is o r ~ ~ no ~ : ati~.:f1cd about 
the exis t ....Hce of 3 dispu l.c W1tlt i" tltr. n ~< ·.u JLll t' nf s'ct ion fi4 . Such 
recordin g o f dccisi o.~ ~h.tll i>t· ~uf11< l<:IJt I;~r<H ·r of the R egistr r' 
' at isbcliou whether the rn. Lttcr ~,, o1 lS n ot ;1 dispatc ;1s th e cassc 
may be . 

4 7. Dis posal of a disp lt of l:cf rene.(· to a nominee.-( l) \Vherc 
he Regist ra r is sa tisfied th . t tla:n : i:.; .t dispu l ·, the R ·gistrar may 

decide :he d ispute hiLnsd !' or rcf<T il for dispos;1l to hi s nominee. ' 
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(2) Neither the Registrar nor hi·· nomine sh all take up G r nn
side1-- t 1on <'D/ cJi .pute: ~1{(-ss the p. : !e . concerr.ed com ply \-\ "th h_e 
conditions of affi'( ing- the otrr; fee sp eo ri{1cd in Rule 57 fJr ·d · tc !"' rm
ning the d ispute. 

48 . Qualifications ft1r appointm.ent ~s R "gistrars :ucm.ine 
( 1) Tl c State overnment ...a .: :• p p oin ~ a p crsc ~ o be Registra r ' 
nomine provided 1.h at~-

( a) h e has pract:scd a :-. an Advocate , P leader or akil r - not 

l ss than five years , r 


(b) 	 he is .nroll 'd. as n d AdyoC~Jle ?r hold a d"'gree < r other 
qua lific<.t i n in law of _any 1_uvers1t E .. tabli h d by law or f 
any o her authority vlnch en ttl les h im 'CO b nrollcd a an 
, dv 1 ate and ith r 

( i ) 	has held office not low r 111 rank than th lt of D puty 
Reg ist rar of C h its for not 1 ss ·han five y :1.rs, or 

(ii) posses ·, as good kn ~.,. w1edgc anu expe rience f hit fund 
legislation :..s.nd prac~ice. 

(2) Th State .overnment may, by notification in the officia l 
:razctte appoint as many per ons a" miglt t be necessary to act a s 
Rcgi st r~ r. s nominees fo r se ttlem nt f d ispute s ari~ing und ~r L te Act . 

49. Procedure fo r hearing and decision of disputes.- ( I) ' he 
egistrar 'Or his nominee . hall reo-rd in the fficia l language in 

rogue in he ·<ate, the eddence of the p rtie-s to the di:-put c an 
t l c v.r itncsses who attend. Upon tLe videnc ~O rccord<'d and u pon 
consi d(>rrttioll of any documFntary e ~id en ce produ ed, b) tile: pzr tics, 
a 	 d ecision . hall be gi\ en 1 y !ti m in wri ting . u c lt dcc ;siou shall be 
pron un:d in lhc: open court, l itlter <1l ooc r as sonH a s ma , b e 
praclic hlc on snm' futu re da;, uf \ ·hich due noti ·c s 1all e <Tiv cn 
to t l tc parti s. 

(2 ) vVhcrc Ecit .er p;uty ap~ 2.rs wl1 cn the 1 iSpu~c is callc out 
for hearing. the Regi tr· r or his nomim may make an order hat 
it he dismi sed for default. 

(3) \\1here the opponent appears and he di :putant 'oes not appear 
when the dispute i c:tll<.;d u~ for hearing. the R cgi ·trar or his 
nominr- m . : m.~ke an orC:~r t, at the i:3put · be <lismisscd, unless 
he opponent ;:,dmils the clv;ms or a pan thcn_of, in whicl1 case he 

Recristrar or h i~ , : owiL~c, ;. s t; ;. c ca e rnay be, may 1t1ake an order 
agz.inst tlt " oppo1. cnt uno 1 sucl · admissi n, a.nd vht::re, part only 
the claim i; <idmittcu, nLy 1!. ; .11 ;~ ... tL d 'si'ut r i ' ~o far a · lt 

r .latcd io t 
1tc r· ·;.r1,.indc · . 

( ) 'V here the di<>pu1a nt appe<• s and the oppollcnt (,ocs not 
appc,:r wh · t}l( di~pule is c .. !l~~J out for hearing, th('n if 'he 
Registrar c r 1i <; . ' 0 ••inec js s ~.tisfierl from the rcco:<l a·'d procccrli11gs

1that the Si.n n·n'· ' ~ \\'tl. '- d h· ~en· r 1h<" E cgisTr;>.r o'· hjs nominee 
may procc d ith tl' e di~putc. • r:"t-jJarlc . Vlher the summ 0 ns is 
St;rvccl by <ny ofl1c~r of the: Regi ; ·ar or _!l i~ n o mine"', Le shall m.ake 
his report f s n -ice on oatb . 

0 
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(:3) T he _Rcn;i-;t1a1· 0'' his •·o-:1i t,·r: m.ty not ordi11arily grant .!U~~e 
th:'lll tWO :t-f)OII rlll~ ;,;-JliS to _e,tclt p tly lu the dispUte~ at his r~pirt'~~t. 
Th~ Re3 st ·,,, o r .JS n·-rrw..:e· rna;·, 11ow<·vcr. --:• !tis rlisc:r,·t io•t grant 
Sttch f,trthcr :t'!jc.urnmc-nt. on paym,. t , f such co b t o th•· other 
side anrl 'iUt:h fcc:.-; fq 1'.. Rc~:· ;'.l (} 1 :.=s I oJlllit,l n ns lit" Registrar 
or hi~ IIOmi•w,• ao; :hr• c',I'G ill'Y be t:!'t, ct. 

(li) A··r j•,,rly to ol d•,flllt<! .nay <'•l pi> J;,r ,(tl(l (1bt;.ill a CC• tilieti 
co·• n l .. '' ,, d• ·r. jo~d~"' 111. IJT :\\\ 1 d mal. hr th · R~gistral' or his 
ItO :lill•' e' <'II )':ljlll' It Jl cnpyt"g f'·,~s .tl t\lt' J,ttt; !)fe~CI ib\:d ir• 
A P;>l"flrli ' 11. . ' 

;,o. Sununon~-!'s , n •lticc, and f<.xing of dat<'s , p lace, (:tc.. in 
coJme<;~ion wil h th•· di~put<'!'i · (I J ' I i11· Rcgisu·:-,r, Of ~•s the case 
tt l:tv J, , h is 111111i;o 1' , 11. v i:::.ne ~tii111Ilf111~l~ 111 notice. ,,L lr:aH ilft l~Cll 
day., lwlorc tltr· d t • lt .,t~•l lo th- ;,, •r !1'( of the cli5putc trquiri1•g : 

(ij 'lite .t•tcld.oroc.. ol tio• )1-tlti.-; lo .l1• di~]'U" .r.-1 c1f wi:•rs
fl"':.;, .r l , ! . 11 i 

( •) dr.· pr, ,d111 11111 ..1 ,dl (.,, I , •lei .to< lllllc'l•tA rl'l.ttillg to thc 
rn .. ll• r 111 d put•·. 

(!!) S;tiJ.IIl 111 •·.; 101 o• ice~ i·.·r •cl ''> 1ft•· R• gi~•· ar , r hi ~ nomine<.' 
:., tvt•tl thl'"t",lt Sull-cliv, .inn ,: O llt· • 1 (Cj,. I) o r Blr·ck D c•:elll.ty " · 

lo ip~lll'll • 11 flie<IS or .• n· 1 111Jli"Y''' o f tlt• CJ1!t L'cp.~:trnen1 or by 
rt:g.~.,,c'l \ •·o~• with l•l.n owlc-dg 1111 t r tiu 

(3) 'l'lw t )fli c, 1 ~·· r \'llol', : I S it mrr, el ~ 111 <Jtic,· •l1.dl, in ,tl l cases m 
wltit:l 511 11 ,1'1<)1 •; oil 11<1 II I' lt;oo; ) w r•Jl :.<"1\e·el, I I c!loJ Se' (II :1: llt:X 01 

cau':l~ :o lr• cndor:.nl o n cot • ttll' X• ,: ' "• t lt' 01 ig.nA l.llmmons or 
notic•·. a r•:i tll'll :;t,\1 11eg tht' : inu v;h• .trlcl thr· .,. nne 1 i n \\'hic.h, 
the surmn01 ot, . ~ • i• t• • as n a\ h , 11n i• • wn~ served, .md the 
name ;-.td .tddr,·s~ d' tJ,,. p•~t:,l•r ( tl' "IIV 1 idcn· "{"•i· 1he Jll.l'S. n •crvcd 
and \\iilll'~•illg t ht; c~d;-.<.ry t,r l<llLkr .,; 1 c: :'it~tnlnun~ n. t 1·.c: notir;f'. 

( 1-) 'J'l.c c fTic~t; !ssui~ag till' "'till• • 1,1 or IIO'ice llliiV t':~a 1111!1C <he 
~wrving- Ofii.t cr on oatlt ' 1 <~. •• 1 • be s J • xalllilte:d IJ}' tht.: S\:b
divisioual Officcl ('': •vii) m HJ.wl. I), v,•lolll:,<'lai <>lliccr or oth·r 
Olf'i"r th1·ough whom rt i~ ~· 1"' d :till! lll.ly 111. tl <' Sllrlt liu thcr· :nquitv 
ij( th~: rn lau a~ hr- thiuk~ lit, .•wl h til •·ill•• r d, 1Ia!<' that till" ~•J:n: 
l ems or .•-:-;; the case may I ll Jt•ttifl· l1a:; ),.,.11 ,1uly s1:rv-:d or order 
it t , he , r••ed iu .uch nWccll' .ts t• tid k<i 111. 

(5\ 'In(' ;""lOde of ..,., vong :,otJIII'l lo •• ·'•' I "'' Ht :1:; l.ti<.! c!own m 

sub-r;11As p·, tO (4) sh..li t11ta. • t. r • tall 'i~ ~l}'ply ll> the service of 

su·1nnomr:. nf JJoL.CI.'. is:sttcd I·) tlu :~ • , 11.11 qr tit• per 0.1 autho·:s~d 

by h nn, ,,-!, ·n 1.tin11 til• •. s • t' n ·lf1 


51. L.n.-c·Gti~ation .,;- d :!;Jtl'• :•ntl o~,_ject i•.Hl!-. a ailll?t ar.v atrach
m ei.lt.-\\ ••~r..: ·~IIY cl:tilll Ill tl 1,1 '( l(<•n J1 <lo :11 (']I r'l -.f;_r.<:d U~aillSl the 
~JL.i...Ll~H!l t of :-my JltOJWtty 11ncl, r : .• · illn c,:; '•II the: ground that such 
p roper y jo; no: .ia~r!t: .o <tt• I. :Ht.tr iu cc• ·~o•, , fl, R('gistrat, o: a~ t11e 
cas..: ma) b-::, his •lnJn!r!r.r· h.dl Jll\< ~ ~ ig 1 ( ' i,,1o the cJ;;.im nr o bjt:c
1 ioll and di~pose it oJ flol 11w 1it 

Prc.vit!cd that, ''" suc-le i '-'·:ri • i<•ll -II· II IJt made wlv:n the 
Rq~is.r;.T nt' his 1.ominet < l>ll irltl' 1h.11 ,1;,. dt.im 01 obj..:ction ts 

f1 ivolous. 
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~1~52. Prccedu1.'e for the cu§t·:;dy of property a ttached nder 
s ction 63 - ( 1) \ il ·re the property to be att t~ ched is movable pro
p --:rty, otht r '. h an z..?:l icultural produ ce jn th~. pos~css i on or the debt;Jr , 
1 he a t t0.thment sha ll be made by 2. c :ual seJzu re "'nd t 1c a t taclung ., 

JTiccr ball .· e 21, t '. ~ property in his O\':n custody cr .! : 1~1e cu tod y 
Ci f" one of hi s subordi •at s, of fl. Recei ver ,· if one i~ appointed under 
s· 1h-rule (2) J ;d shall be n sponsibJ<=. for the d ue cus ody !hereo f: 

Provi·.ied .l ~-t , \·'hen t ltc propc··t y ::1ei zed i .~ s ubjcc~: to . peed y . 
:t11d n:l.t u ral decav, < r whrn l•e expenses of kefping it in custody i s 
Jit,<::Jy tcJ (:xceed its valt lc: , the: a ;taching O ffice r may sell i at once . 

(2) \ • "hc.l i l :Li>pcars to the officer ordering condii.iena l attach
rncnl undu· :, cclion •8 to be jusJ and couvenien t, he n1a y appoint 
a H cccivc r 1\Jr 1he cus·:o\:y of t h~ rno ·able j.Jrop r ty o.liached u nder 
hat s c li<•J• a r.<l hi s clulies ;nd llc.bili t -l . s ~ha ll b e id ent ica l with 

Lltosc or a . -~C'CC · v r app ::>i:·.tccl und~ r l·de r XI.. jn th.c . Filst . e .:dule 
to t l 1c :c1ck uf c ;vd Pr(!cedur~:, 1908 . 

(:3; 1i) Whcr ->. t e p:opcrty tc he attached 1s i movable, the 
: 1.1 Lt<' hl! :cnt shall be rn c-~de b~· < 1 Ot('c r p r ohib itjng he debtor from 
l r.u1s f<.:rr ing or chargir1 g the pr pe;·ty in any w ay , a nd a ,J persons 
f1 <JD1 lt.<l: ing a r)y b e ·. c::fit Cr oc::1 such l r:w r· f~r o:-· charge . 

(i i) Tht: O rder . h<...ll be proclain1~.:d at ~orne JYlacc on, o ~· adj c nt to, 
. 11ch pwperty y Len ·. of d ru rns <1 r other cus.,-(lm :Jry mode . and a 
copy vl . ~ ..... order :.;hal l te fixed on a con.:,p icio t s ~art of tr1e pro
P' r; y . · <~ :p<.;r:. :t. con picuou> p :.r L of tJ· vi llage CoUt t /Baza;)Ha ts 
J litt~; ;.nr1 where t h e prope ' ty i ~; a;:cl p~l.y ;ng r eH':r,uc to t be S! a te 
( ;ovenJjtt<..:1l l , ; i,o int.hc uffi cc o r Jw Colkcor o f t he dist r ict and in u·: e 
u .il'i c :.~ ol ' h· · ,c) :..dh l; 'vi.') in;y 1 Oif' 1cr·t· ( C ivii ) or Block D e relopmcnt O ffi c('r; 

11· ailY l)lh · .- > cv c1.ur .. OITi( ;(,_· -v itJ1ir. whose _j uisdiction l1c pr(lpcrt y 
)~ . it l.L:11 rJJ . 

53 . F":t· -cedure for attach...:n.cnt a!lld sale f propez-ty for reali
.·atiou of a.uy se•-:: · · .-·ity give~ by p 2-:s:-eo:n in course of e:;'l(ecu.tion 
p:;re, eedh:1g§-The prc-cdure -aid ·own in rules 51 a11d 52 ~ ·.all n. uuHis 
ntudandi!. ,.pply ror atH•.chmcnt 2D. sa.J e Of prop erty for the realisation 
<~ l ~ nY t: curi1.y g i en hy a pu ~ r it' the co urse of ··Xt:cu t;on :Jroceedin g s. 

54· . Issue of pr- •da:--a:~ation prQhib:hing p :d. va.te tratlsfer of 
p:,.~opcrty--The Rr:gi.: trar vhcn ,.·cl ing under ~L:u~ c ( ~,. ) or ;; ctinn 71 
. k11l ,, ! he time of ~igning a c :~: · ificace efT c1.ing ~n y p:·<.pcrt\' . j ~: s , 1 c 
;,, pr cJama-ri·· ., j , fJ( ·n:. XVHI and in !; e case of ~r:rP. : : cNubl~ · cro
p<-;rty shall also forward :l copy of tl) e proclamation to t!Je Sub -clivi
liona 0I11cer ( Civi l) 0[ HliX1

: De rcl0pmeut Offic~ :· <; or ; · '>' othe r 
!\V<' llU. o_ffl.,cr w j<:biu 'Xho ~ ·.' _inri~dic : · ~ ,n the prOpt"':·ty is ': · ' Ucl r•u, \\·ho 
sL2!l co.use au _n trv ::1bo1tl suci' cc:·t iFc;--.i <:; 10 b~ m;;;dc in ~be Record 
o ~.Zigl1 U . 

55 · P ·occdl.nre for executic..~:.: o(' a:¥+'"a1'ds- ( l ) E v :ry order or 
a \".7ard p ·s ~cl by th~ P egi~ ·crar, o · hi :, nomiwce u.,:.:der· :il.'Ct ion 68 _ 5q 0 
shall be for:var~~d by . the R cg1su a r . to dle fo reman c.r LO the party 
\ · once~·neJ w1 th mstn.tctwns tll;,~t -.. he ior· mc. r.. "~ th e c- ~e n1ay be 
1he party concerned ~L.ou, 1 , in i r.iate ,,xecut.ion prnceedings forthwith 
ac cO! di."J g :o th{" pcovisic•n'3 of scc~1on 71. 
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(2) H the amnun 't dtt(': u n( ' c; 1· ti,~: awar J 1.;; n.ot forwi th recov · c o t1 ~
thz:: order tl1C r CU n dtr ·ic: no f Ca!'l'i<" -] O llt , j t· ~ haJl be Orw~rdccl t o 

the R~gisLr ar \v i tl 1 ;u1 appl icaL ion !or execut ion along w iL all inform:1

tioo requ ired lv;.: l\1 .:. R C'g l " I J,u , f,) r il t1- is.)11\' o f c{-: Lt ifica •;: uP.uer se lio n 
71. T h e a p!Jl ic c. nt ~l1 al l st a ll: \\· Jwtltc l J1 c <k:si r es ; o c· ccu Le t. h e a w·ard 
throug h a ci vi l cor11t n r thr0 111;h dtc r ~ · vC i tt w an t h oT· itit's as pr vi dcd 
unde r s. :, ;i_j t>rt 7 I . 

(3) On l'ccci p L or ;~ t ! C: I I <tppl i<":ll ill !l r())' <" XC ' U ! LOll, dtc l~~eg istrar 
sh all ft JI'W tl J'(t th e s:un c lO Ill<· j 1li •]H 1' ,l\l o ,>_rily Jo t I'),Ci.'Hlion a}ono
\-Vi ih a (:l '.tt i Ectt l<: i ssw :d l ; y lu w t l t lck J· .c1t i<• · • 7 1 <.t 1td a proclama ti.o~ 
issued llJ\(kr ru le 51· t >l tltc' : u .lll !i l 1 pt :•:1 1 i lJ1 d ilu~ rc i 1 

(4) l ·~vny u rd n · p<~ s s 1 ·tl i n : t p j ' (· :d 111 cl c·1 sccl ion 70 skdl a lsu Le 
c;xr;ntlcd l ll. the IJ:)~ !1111 .1 J:ti 1l doW Jt in \li iJ L" l!l< S (' >) ;m , J ,'J . 

5() . Transfer ox prollert y wl1.~d (';.uuwt h<' s o ld-( I) \Vhcn , j n 
C)(~ c ; u t iOll o f ;lll or d er SO il'~}ti. L il l lt:c\ c·ct tkd t ll tclc 1 !l c·c · tj ,l;t 7 1, an y p ro
JHT IY o l n 1Lo1 he sol d Lo · w :1n ( oi ' ll i t )' '1" ' , d St tc· h p rnp r·r ,y i.~ i n ,h <" posses
s io11 or th ·: (icLtull c'l' 0\ tl i' ~())u (' j)i'f:;Ocl <l)l his )) I:J, .• IJ') I J]' !)r Ro Jll '. c ]lCL"-' On 

cl aimLl tf•: iL u r:dcr ; liol c ,;r1;at<.:d IJy llH· tlc- 1'-...ltltrr Si t i Jo.:eq1H'Il1 to rhe 
i ~>;; lj l,: 0 r I h c c c rt i fi c: I \( I ) )' i h ' JZ . 'g i s I ,. ;11 ' \ II j( l' 1" 1'1 rt 11 !' ( : l I () )' n)) () r l he sa 1 d 
~cct i on , l ]tc' oif1cC1' coJ,d ucl ittg th1 · cx ccuti o Jl sh all ;ts so 011 a.s l l'rtc t icable 
n :p r)r t 1hc Ltct l u l lu : C:n\1 1'' o r t. ltc Collector o r t ire 1\q.;istrar , :u1 dtc C lSe 
rrwy b e, :tnd th1 · jwl l') llCI I l c;rcd itnr ..pplyiJ i fZ [or tiu · cxc~utiol • ofthe said 

order . 

(2) O n r o ;c ipl :1!' :t rc p , d t U!HI <·: ·; Pl >·lt t k ( I), fltc jwlp·nt<·tlf cred i
tor may, w iL h i n si-' I O<>J i d l , 1'r o1 1l ti .. · d .1t1 · nl' 11·,( . r<· <·<-i} .>t ;;rtiJe· rcpur t 
or within such l·w t.hc ;· ])t'l :(,d : ~: · t ll :t V l'()r :-;lllllc i ('(d i· c : \~ons l tc allowed in 
any par ticular (>t SC hv the C ou r t o : tlH: CoJkctor or th•: Regi s tr<~ r , 
Sl+ bmit an applic.1tio n in wri c.i.ng to t1 lc Cour1, t ltt: 'oll :nor o r th e Regis 
t rr.t.r> as the c2~ s e m~y h:~: , .:t a t1ng wbcLlt n or 1 o t he ~~-grces to take ove r 
such propen y . 

(3) On receip t r>J" a n appliC":I ·iic ,Jt liiJ<kr sttl ;-rll k ( ~ ), IH1tia s ~ h< ll 
Lc: i ~~uecl. ~ o L(H~ dcfa~.o L --:,· a:,:J t () : til pcr ·· <'1 !'i k r< 1W 11 I,, l1c 111tcre stc:d _i n 
the proper lY:· inc1udio :r tltusc wh(J:.I 11.\m(', ' : . pp<;.(l i1t i Ia : Rc,·ord or 
Righ s ;:,.s persons hold ~ ng <.lllY i n.tcrc.;l i 11 the pr()pccty , al> o 111 (he intended 

t r ansfer . 

(4·) On rccei ')t of St t<J• ; , l< >: 11c, >he dc!".lldtcJ, or an v p·"l:;:;Or 

owning such p1opt:rcy , o r llo)(li_ng : 111 iJd c· t;-l(. !llc:r('ilt l.y virlt_u · ~fa -t id e 
· cqui re d Lefore tl.e date ofl1 11 1 s~w~ n l :1 , .i, l dtc ':,; \· tln<k r s<~ · t~m7l may, 
'"'ithin one r:,_4on d• fr··m 1.he elate o l tl w r c:c (" ipl qf' sn ( h no llceJ deposi t 
with the Court or d 1e- Colkc to r c'l · til<' H. q~iHtrar , f o r }l:tymc;n t 1'0 th e 
fo rcrnGl.u a su1n equal to th · ainou :~ t. rc·dtt• · llli'kr tlw c,rdcr ~:o1tght to be 
c.x. ccutec.l Logetber with intc,·cst t hen <Jll : ,1,d ·"lt< 11 additi< nal ~ um for 
p :ly men' _. of costs and oi.her incidc::Jit;ll c xp t· n~c·s ;Ls lll< y >c d etermined in 
t1 

1
i)l l 1ch alf by the Court or the 'olk<..:!(J t' ()1" the R(' !', i ~ tr; r, as the case 

Jn :1y be. 
(:l) On failure of the uehm ltc1·, ()) :ul · pcnott intt:rcslecl, o r any 

JH . t :>Otl l1nlding any interest in the prorcrty . l (l dc]Ju s i~ the amount U J. dc r 
:.ul• r1dc (4 ), the Court or the C ollector ,,,. t l rr: H('gisLor, a.s th~~ r:ase may be 
fl: u: d 1 d t , , ., 1 th e: prop erty to b e t~· ~t_ n:;; f~:rrni to tl tc j uJg<:n·cnt c reditOJ on the 
c 1 111d 111 o!l li- st .lt('<l1 n the certificate in F onn ~~.I./ . 

.;.. . 
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Jk,-

:t, ( 6) T he ccr t ifi catc gra n t ed u ncle · sub-ru le (5) sh all st a te whether the 
p1· operty is tr.:tn sfz~ rrt-':d to the j u d gement credi1 or in full or 1 a:·t ia l u tisfac
tion 0f t he amount due to h im frorn the cl c ra ultcr. 

(7) C t be p roperty is tra nsferred to the judgem n t cred i tor in 
part ial s ~:t t is faction o t' the a mou n t d nc: to h im from the d Lm ltcr , t h e 
Court or the Col! ec~o r c1r the RegisHar, ;; s t.be case m ay be , sh a ll on the 
prod uc lion by the jud o· m e ·:t crcd1t or of a ce rt.i fi cate siO"ri ed by ih c Regi. 
i rar) recover the ba1a;Ke d ur i 1 1hc m :mn er }aid d own in sect ion 7 1, 

(8) T he trans fe r of the p rope t· i:y und r sub rule (5 ) shall be effec ted 
as fo ll ows : 

(i) In the ca~e of m oveab le property

(a) 	 \tVhCI ~ th e fJropcrty is in lhe p e ssion o f the d efu aher himself 
o r ln~ bccD t::tkcn pcsses'> io.:l. of on b ci1alf of the C o u r t or the 
Collc~ ~tor c;r th e H g istra r, ~. t sha ll b ,J JeLi vercd to h e jud ge~ 
mfnt cred it r r . 

\·\ ·h ere th~ prope r ty is ;n d1e p ossession of som e perS< n o n behalf 
o 1' a d efaulu:: t , th e delive r y L.h cr eof , s t all b e m a de b y g iving 
11oticc to -~he pcr:,cn in pos ::.ession di rect in g hirn to ·g ive a 
actu al pcaoful possc~sion to t he j udgemer t c red itor· and 
prohibiti ng b im fr orn deliver ing po~scssion of the propert y to 
an y t he r person . · 

(c) 	 T he p roper ly sha i b e· del ivered to a pers "n au !horised b y the 
par ly to t<lke poss (.!. s i. on on beh alf of the judgement creditor. 

( ii ) I n the c as ·~ of imn1 0 : ab le prop crty 

(a) 	 \ Vh.ne the p ropfT ty is growi n0· or s '. rtndi ng crop ; it m a y be ddi~ 
ycrc( t(' d1e ·ud g< m ent c1·edi to:·, befor e it is cut ar:. gathe red . 
;mu the jud0~cme 1 1t en i·tor sha l b e entit led to enter on t he 
land , a nd .o do a ll th<it i s n e cc s sa ~' y for the purpose o f 
tending and cutting a r~d g•. thcr ing i "L . 

(b ) 	 \!\There !.he property is in t h e possess ion o f the d e faulter or of 
some person o 1 h is behal f o r som e person claim in g under a 
titlr crea1 ed by he defaulte r ~~ubsc qucn t t o th e issue of a 
cer[ ific::;tc u ncl~r section 7 J, the Cou r t or th e: C ollec tor or the 
Registr.:.r, JS th~ cas(::' may b e. , shall o re er d eliver y to be made 
by pult ing the j udgoncn ·t. credi t or o r -a 1y p~ ·son whom he 
may appoin t to r eceiv e d elivery on hi :; be half m actu~l posses
sion of! he pn•p -rty <tnd if need b e b y , ren ov ing any person 
w ho illc?·a1 Jy refuse to vacate the same . 

(c) 	 \ Vhere t ht~ pr operty i.· in th e p o..: ·ess io1 of Z1. tenant o r other 
person enti tled to Lold sam ·' b \· a titl e ::tcq ui1 ed b efore tbe date 
of is.>ue of ' t ce rt ificat e mde ~ se ction 71 , tl~e Court or the 
C .: ~ ector or the Hegistrar as the cas~ may , be sh~ll order 
d eb ery to b e m:lde by affix ing a copy of the .c ert ifi cate of 
t r ansf~r of 1 K 

1
) rop er ty ro t11e j udgement cr~d 1 ~0r m some 

co nsp1cu ous place on d 1e pr oe rt.y c.nd p rocl.:n m ll1g to such 
person by bsat of d i·um or other cu ~tomary mode at some 
- onvenient plac r~ t h <lt the in terest of the d efaulter has been 
transferred to ih j udgen en t cr edi t or. 



lU 

~hall he J crluil cd to pay c~~cn ·~ 
(g) The ju<~gt'BI I n1. c~c.<lit<·l' . ' r 1' . k l l any 

1 of lll', int•·n.•n• c t•. 1\ c-~tor ' . • ' 
incidcntial to s.1k II H lud.llg d., '' t Hxnl 11)' tlu: Rcgtstr<u from tnnc to 
a ccording to nwh ~· ak as Jn;•)' lH: 

time. 

o oj . l' I' UJIU< 1 suh· 
IJ(l ) \\hue \;:n l\ j~ t 1·,1ns fe 1n ·d Ill t\H' ,111< [;diiCI\t Cll~ 110 . d'0 

01 t' 1 l ("' 1 l r • t1 c.: 1'1 >win" or sl,\n lng
chusc (a) ol (!au~·· (II) () S\1 ·I ll(' "J )( ( ( •> ' I 0 r 11 t pa\0 ( 

cr~p is rut antl g:uh• n <l, J!u· jwlr• mcnl r:rcr~lt< r ~ha II w la > c o 

the cu1rn tl y• a1·'!i I.uul 11 Vt'l•ll' n11 ti ll' land. 


1' !"1 ,ij 1)1' ~I! >11 !iollh\\'i. h n•poll ,\') .ransfcr or(II) T ht· judg< 11Will 
( I•) ,,r (c) o!', bnN' (ii ) of' st•h·n k t8) to d1t

propt·rl) 1111<1< 1 S\ b·<"' otl iSt 
I'} lor iuJ'n•mali(•J•:u<~~ntry intl1<' Rcctrd of 

l:0111JlClt: 11 t lt VCJIIJ! :lll•!J(t 

Ri~hts. 

(! ~) Tlu· jud!~<'IIHOJI , H'uit:ll '" whttlll dw J>1<1pt:1l~ 1s tra11sferrcd 
mHln ~ub 1uic (5 ~hall m.till. :n fo_, • < ! 1 d• 1,,111 1, r a cp;.~1.1.te a• rounl 

01 
Rhowi

11
g all the 1 xp" st'> i• < lll'l•<_l 111• hltlang P· ') lllllll to 11111~1Je ~nr.tml

l ll:· nn·~. l.•nd n:\TIIl' •' and,, lw: <.II' s ••JI , ]!!' Jl!lfl' '''Y ,1ud all .Ju· l!lCunll' 

Jn ivt<l rrom it 

( 1:1) Tlw judg< rn ··1,t <'l'od joor to \\hlllll prnp•·r ty is ll~au ~ft: 1rcd under 
sub-rule u·)) ~lt.dl 11:.1 his l ll~l I'Jttl< VOill to H II tht PH•pnty :1.'. ~0011 ;:~ prac
ticable to the hcsl ;,<h .. ut.a;:•· oldu f,u< ' lll. ll :-:~. "'' l~ a~ th .1t of the defaulter, 
the fir:;t opuon bt·iug :d,, :ays gi\1'1• ''' tlw dd:uil:C'I who t>rig inallv 
owned du; p ropcny. Tl~t .tl< ~J,.dl h,· subjt·rt to coufiuuation by th~ 
Regb.traro 1 hc p•• c< td:> o! lht ~:tic ~l.::dl 1 ,. •·Jl]llit•d to t\.fr.tying t he 
expen c~ of th 1• salt: . 11d t-tlJcr • xpu.:.t ~. i11t 111 p :J by tht· judgement <J'cdi
tor a nd rcinr<d t o 111 ~ub-nd• · ('>) :tl.d (I~n n11tl to tlw payment of th(" 
arrears dllf by tl•c dtl:1111tn undc• dw 111d•·1 iu l';oi.<'cution, and th<" 
surplus (if any) rhall thu• he p .• id '" tl11: U<'faultt'l'. 

(14) Until tb J'WF• rty i.~ !'>old . th, judgtJJI<'Jit t 1 cclitm to whom 
the property is transfnrt d undl't' ol ~uh-rul...: (·i) :;haJiu~c· h i!'> best t·ndt•\·ours 
t O ]ca<c it or (O m1kt! any llll\CJ' Ill<' tll.ll 1;\11 Jw lll,\d( Of' it ~0 as 1o 

d<"rive the larg<.:s: ro·~ibk inu,mr: f. 11111 tJ,,· prop("J'l)'. 

(15) When the judg•· •••C'Jll < rcdit• 1 tu wl.<•rn pto; C'rl) is t 1a11Sfcrred 
unclcr_~ub-1 u le (J ) b s rcali~ccl all h \ du.l's. 11 ,kr tit< <.l tlcr in execution 
of wh1ch t he popeny. was tr:n~sf~rrc:d, l1 om tJ·,~ pwcculs o! m:.m:.1gcmt:qt 
of the Jl' operly, tht; propel ry, IS m~o1<1 s!,all ),: tes!() <.'ci to the dt'f:-nlltcr 

0 

'?7. J•.aym<"nt of fees for d~cisim~ of di!"pUt( s-(1 ) The Rl'g istr,,r 
or l11s llOJIIJII <c·, :1!; tl.c c se mit\ he, rn;~y tal•c a di 5pute fin li},~ o nly if 
Court f•·<s I•:•'· hl'l'll p:1id for the ~ppli'-atitJn ltgan\il." rtfi·re1 ('C fo1• st•ch 
dhputcd in Fonn XV I I. "' ' 



~ (2 ) Th rate or oui·t F( payalJlc unde r sulJ..r ul c (1) shall be a ccord
:·n cr !O dw Court Fet l1~C·, 1870 "L> ar~ end d by the overnment of 
M cghRlaya f r om ti1ne to tin1c . 

(3) ";\\o a ala1nama, ~ p 1licat ion for adj ournment or fo · i n te r im 
tay o r r lief shal be filed bt f n·c th · Regic; tr~r or h is nomine e u nless it 

is affi x~... d vitll ·he p1uper Ct•l ·· ·; Fcc St:amp a'; spe ificd under the Cour t 
.Fees Aci, 18 0) as amended !J; Lite Govanrncn t_, of l\legh;llaya, from tim e 
to ti m- . 

:1 I APTER VII 

MI~CELLA~~JEO S 

58 . Ap}Jca.t to be i:.J. writ~ng-( l An · a ppeal u nde r ec tion 70 
or ·ubsec ivll. (1) and I_:Z) ( r ;)ccti n 74· ·hall b~ eithe r p rdcn ted in 
p cr!'>u ll or :en·L J )' ;cgistu~ed p= ,st ~o the State Uovcn~mcnt or to such 
O fficr or Dttthorit;. ( 1leJ·cinail~.l: r ·krr?d t'J z> th appdlatc author ity) 
as maY be cmpO'\ 1c l bi· til~ _ ~)r,·~tc: Gnv ·rnmcnt b y no ·if.icati01 in the 
O HI.c ia l '·az ·t tc in that beh;, 1. 

(2) Th, app~al :>hall b1 :. i , -~lle iorm r . ,., l\icmorand urn which 
:-.h a ll be aflixcd vV1Lh C.:nnt, 1 ce:5 :::>tamp .acco r mg lo t t:c rates as a.y be 
spccifie<.l u <.t r th_c our~ 1· c;,. Act , 1o7U a:~ ,.. nt 1dcd by Government f 
M cgha laya l'rom tan<.: to urn<.: . 

(3) F. vc1 y ~ppca l shall--

Sprcify tilC n:.tme aJ.. 1.d 1 ss c.f the appellant as w ell As the( a ) 
rcsponcl.cHt. 

b) Stat<.: IJy vlww. t; J.c <1I 1kr a p peal :1gainst w.ts 1nadc . 

(cj s 	·~ ,·un 1 L\IIh·i:scly all! I llJ.:J c1· i:tin ·t h;::;h.is the grou~d of o1Jjea 
twn:-. l l.i the r<.kl · ; ·:~.: mst wnh : ~ Iuemorandum o1 evidence . 

S tate precisely the ; c, i.e i · d!ich tl1c appell...dll cl aims and(d) 

ive tht~ c a t.. of i1r_ o .dc1 appealed again!)L.
(e) 

59. Hearins and d.'spo""al o t 1e appeal- ( l J On receip t of the 
PP al, 1 e appcllal authority hall , as soon as possible examine it 


and ensure that

(a) t.h(; appeal n~cmor:tndm11 i s affi,·cd with our fee stam p s e f 
· the ·:::lue specified in rule 58(2) ; 

(b ) the penon prc~cnti 19." t.bc -tH)cal has t Jc locus standin~ 
do so ; 

(c) it 	is mac c ':ithin Lht; ~pccifiecl une limit, and 

(d) it 	 < onfonus io all tht; prov"sion~~ of the Act .and hcse rules· 

(2) I n 1h•.: pn.;cceding·s bLforc dJf. appc~, 1 ate c uthori tr, the appea 
llant a nd the respondent 11~a . be rcprescilt~_d h , .~n agent ho ding ;;>, 

po·wcr of att orney or b)- ~ 1'gal prac-t.i!joil cr. 

0 



(3) T'he appeallate author ity, on th . b:1 sis of the enqnir 1 c or1
ducted. and wi th r cferCL c t o tltc r c corch f. 'am in c1 ; ~ : s; such1 or~ -
on appeal as n_a_r scLm j ;_t•;t :;ad r r·a.'.O il :!lJ k. 

(LJ·) Ever y order of Lhc <:Lppcal.!:t t c :U I IltJ I' i i ' und r sul~ -ru le (3 ) shal l 
be in wriling and it sinll b e con1 m~1n i c~tc:d ·1o th <" p:.r<e con c Jnc cl 
and th e JZ egistrn.r. 

CO. Period of ~: etention c· f "-'ecord.s y '·he h. ::,i st :5.~ar.·-Th e 
records of a c11i t includ in g regi" te: rs ard b ouk. ur accoum sl. 11 b e 
p,·ucn·cd ill tl:: - Ofll. ' e of j_l !t: l' egi,, ~ r: • r for ("igh t yc . _l s (a ) irom th · 
r clca!'C of th e seC lll"i l)' i1 ttl '~ Cc se vf ch .'s \vl, j 'h e: ·.n lnmi1 ~<.l te L and 
(L) from t1 c d a tc \vhcn i. Lc affair:i of ll1c chi·, i:!J'' C~>mpkt ·1y wound 
up in ca:cs lealt \\· ith in ~~ h << Pt<r Y (, ; 11 H·. Ac .. andjforder s passed 
unJer tJut Chap ter ·trc ::tJ p a la ble) i r j l1.1 d ie d ate f <_1.i~ ,0s11. l of il .e 
appeal. 

() 1. Registei' af recor&i l:n~p t Every_ H. t · g .i stl,l l shall k ep a 
s<~ p:traic regist<. r in wh i c l ~ sha ll _1 c l "li l! ' l c ...t p :1r11cu ian; 1 d : .11 r cord . Tela ting 
t () c it i ( .s rt g is L c red ilL I ~ Is ()nl (' c 0 

t;~ . Ctnnpo" ndi1•g of offenc ·..:~ s-. r£sing u. le1' _the , c · .. - (J ) An y 
0 flie<:r cmpuwr n:d l )y I ]J e St•tlc ( ,ovcn JJJiCllt. shall J SSUt ' ~ t sJ Ju vv cause 
n o tice IH.J,Jl c t.~ l-: iJl ! ' :\ ll Y . c t io11 t!J ,dt'r ~, cC I!G' s /G o;: · 7 uf lhc A c t 
agains1 :! t1Y 1 cr ·cJJ l w it() .l t:LS l o ,)(lltllccl , ·n J'e:-. O IHliJ .l) ~ usp c clt.d 0 h ve 
corruu itcd, <1l 1y cdl1 :n cc 11 11d< r tlw 1\c! , (JJ' 1u lc. JJl,,.dc thereunder 
asking him t_u ~- ))()\\! , · ; u ] b\" w i1l!i iJ . I P<"! "i() l or l lht 'Jl chy:-;) iVLy ac1 i n 
under the .--n 1d ::; -,:uo.ll / (, 01 :ts i. 1: < ;.sc Jlt ~ . y iJ ·, rn d 1· section 77 
of the A c t should llOt b e iakcu ~ ; g<:.lJl!,L lJ jm . 

(2) Not\viths tandin g <:~ nything contained ln. the ::;aid p rovi, i 11 

( i) any office r mpuwr-rc<l h· t he SJ ;ric r .( \Tfnm~ ; 1L 'i u compound 
the ofTcncc commincd un de r \J 1c /. c.:t (j r r 'itSOJl:ll;lv .'> n spcu cd to h<tv~ 
com milte d ;:u 1y offc1 1C:C ! I I 01 r il ,c (\ t ;tlJrl 1-:~tlc ... JJJ.a 1c <her under 
rnay compou.r!d 1!1<:: _..:aiu o~fc11Ce c<_JJ,m tJtlcd by ;~uy p, 1 :,on, ·ilher before 
()r ;1L 1:r the instltUi_J on of tl1 · CJ" JiuJH; ,l procc<dmgs llHtcr the 1:-.. ct : 

pr(lvided tha t the . aid pr JPO'; ~ - I ·1 o c nmpottl l < t1H: ofknce is acc cp· 
tr~d IJy :tny omcer <.Uthori sed by the ,) { :t k GoVCflllll("fL t. 

(i i) O n a n <tpproval ol~ th e said p1·op.>c;a i ] ;y tlw o -lllG· T e1npowered to 
1ppr (J\·c· S1Jc:h (; p roposal rde1rcd 8. b~vc:_, ~ he ofli '<:t cmpuwcr('- l to com
'ro111ld 11 1{ oiTG::nce shaJl ::-en d an lut lllt ;ttlUJI ' l \Vl'i ti JJg 111 ·ihat behalf
/P il 1.1 1 pf:!·son sp er if)rin g th ·rr-:in, 

( :a) . I : um determined LJy \V,ty or compositi )11 

(! 1) lltl . date on or before WlJicb the : um shall 1Je pa 1d 
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APPEND IX--I 

FORl\.1 

( See Section .!J-(2) and rule '~ ) 

(Form ol applic ation to be used by ; t fo rem an for ob tainin g prior 
~a n cti on 10 com mence or conduct a ch it) 

PLACE 

DA.TE 

To 

rf he Secre ta y t o the Governme nt 

of · · · ··· , · · · ·· .. ,. 

O R 

O fliccr (The Autlv risr.d 

by dcsi g nat ~~l- ___ 


sir, 

1 

O.rrlaughter 

(here state 

profe ssion or occur· tion) resid ing at .. ... . . .. . . ... . . . . . .. . . . . . . . . .. . . ... . \Vef 


the Ch <.,i rrnan and : ccreu~ :Y respecti ~ y '~' on behalf of (n zm t;: of fi rm 
:nmpan y , co-operaL 1v ~oc 1eLy, etc. ) SJt uate at/hav ing i t s r egistered 

office at . . . · · · · · · · · · .. · .. · .. .. · · · · .. · "· ·.. -· · · · · ·· · · .. es ire to 

t·om m ence and 'Onduct a ~h.i_t :-t S f~r cman _at (here. spec·[y the place 
wjth postal addre"s in ~:letall). Full Part1culars m this regard are 
..·ivc 11 in the Annexure nereto . 
:' 



2. A cert ifi ed tt u ,. co p) of tbe usoluli•Jll pass"'' by the 11c nag-=-" 
ing C ommittee/Board of Directo rs al its mectin; held n th e 

for commenc ing 

and conducting th e chit in q ues tion ts cn-- losed . 

3. l /Vv'e remit herC\·vilh a ~ um of Rs . (Rup ees ( in v.ord s 

only being 

the kc-s p r cscr ibed for the pu 1p )Sc . 

1 . J j \ -\!c hereb y c rt i£) t1ta.t t h1: l.l~' " rc ..atc chit .tmoun l of the 
cbit11 run bv m eju s in l s . /-tl ' upce~ . . · .. . . .. .. . ) on 
the d at e of this applir: . .t.ion aw l d ()t:s 11 0 t ;xn-ccl the :t g rregatc chi t 
amo\lnt. prescribed by ~c ct i.on J3 ( l ll c :hit l•'i tlllh J\ CL 1982 (Ce n tra l 
A ct No AU of l 982 ). 

!) . T!\!V t' r cqu ·" t ,·ult Lo ;t r: ·ord ~·o~r s .tnctio:J. frJl' Commen iug and 
conduc t ing the chit. ·o,l lt:c:cipt oi such S<lltC~ion fttr Lher steps for 
rcg istra tj on, etc. , )r the chi1 \·vil l be hl·( n. 

Yours fa it hfu lly, 

Chairman 

Sc -~·c 1~u y 

@for o ~· n hcJnlC of 

Ends sheets. 

____________________,;______:....._ . -~-

Sf1 if, f' 1l 1l or dele te wh atever is 1;ot applicalJ]c . 


'
1 111 r. 11 tl w d esignat ion as may be ;.tpprop r i ~~ te t the ap pl ican t. 


@H en: rJIIt 1 lltr name of the applicarn in titfl.tion
7 

if any . 
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r 	 ANNEXURE 

Stateml!nt of particula1·s 

1. 	Name and address of th'! company/as>ociation 
of individuals, co-operati\·e society/pa ··tnershipf 
sole propri•:torship (:HldrtT es of the Rcgi,tercd 
as well as the Hearl office. Adminis rativt· 
oflice, lf any should Ia: given . 

2. 	Constitution, i.e., whether incnrpor.:ttcd ac; 
compa •Y/co-optrativ<: ~n<ic1y or registered un
rcgi~tucd a~sotiation of iHdividuals pannershipf 
sole prr)l• ictor-ship (Also ~peeif~· the p10vi•ion 
of th~ Act Ulhlcr whiclt inr(•rporatedlregis
tcrecl alons with the date of incvrpm-atinll/ 
registrat ion9. 

3. :'\ames 	 and addrcsg of the b"<l.nchcs/officcs, 

if any. 


4. 	!\lain o bjLcts of the institution (enclose a ropy 

of the 1\Icmorandum and Anic}cs of Asso

ciation or as the case m:1y be, of the Bye-la\\'S 

or Rules rcgulatin:.; t l•e acti\·ities of the insti 

tution). 


5. 	Names. occupation~ <>nd residential addresses 
of the directors or as the ca<e may be, of 
the promoters/members or .I.e committ('e of 
managcmcntfpanncr~, etc. 

G. 	 Name:. and rebidc-JP i,d nddrcs~es of the Chief 
Executi\'e OfJJc, 1 <lll<l two other ofiiccrs 
immediately n<:xt to him, in the managerial 
se1-up. 

7. :.\'ames of the bankl' I'S and their addrc3scs. · 

8. Names of the auditors and th<:it· addresses. 

9. 	Particulars of the ('!tit (s) to be started (such 
:•s the chit amouut, duration ol \he chit, 
frcquency of the draws, maml<:r of dt·aws, 
etc. Also attach a ropy of the draft of 
the chit agrccm~'nt to IJ,: entered into \\·ith 
the :>ttbscr i bcrs) . 

10. 	Places where the ch't scll ~mc (s) ,1re proposed 
to h e eonducttd. 

11. 	Names alld addresses of the associate com· 
paniesfco-operatiYes socil' ties/associations of 
individu alsfpartncrship.; fsok propr;etorshi ps: 

12. :-\ames, 	 occupati ons and lC>id n ial addrc~scs 
of the directors or ns the ca~e may be. of 
the promoters/members of the committee of 
management, etc. of the institution(s) rdrrrcd 

to 	jn item 11. 
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I j\Ne solcmJ1 ly ·dcchrr. t hat the fi1cls .1 t-Hcd herein a lso i t i-b c 
cn clo~ ure :> arc t rn<' t o t 11t bet of m y'onr t n \'.'l e lge~ inf; rma(ion 
and bel icC 

D atez1 t11 is . • • . . . . ·1. · · · · · · . . . d , y or ... ..... l ~) 

;lt ... 

N ame (_s ) 
. . ( s) Signatu r (. )D e 1gD: ti 10 n 


For ~11 1 d. on bcl1 a lf <>!' * 

~ 

,,, 1l.ctT cnt ·r Ll tc Jl : lll \: <1! lll(' :.pplicYil t i i l:titu1ion; d. ~m: . 
,'tril-:(' ou l o r \N i-ia1cvc l· 1-" n n t :tpp l ic :d> k . 

i) H tl >c sp ;1cc :t:~ ;ti r ,st :ttl)' j,( .\Jl i" i JJ.lC l<'CJti:d (- for fvrni~hing.Nu!c : 
fi.. 1l i pan i c. ,1 Ll n:, 4l 1c l \' <f1Jit<·d ildo i Jll: :. tilnl : lhn -lcl l: · g ive n 
in ~ crttr:uc sli l't; l <.: iJJdic.l! itt i', 'i) w t rnss 1 dn< 11 <·<· ~- g:-tinst the 
r· la1 ivc i 1 <'lll ( J[- t l 1j s ., r :L!'llH'Jlt . 

ii) 	A copy ·;1ch or tl1c ht cst :: v:,ihhlc - :n .. tir<:cl B( l.tn c c Sn et 
a n 1 P ru Gt :111 cl Lo ~ s 1 rc( 11nt, if ~<ll Y, sllm . Jd be a tt;tch d . 

· 01:' l\II JT 

Applica ion for r cgistr ..tion of the Chit ~tgreement 

(St-:r , · : ·tion 7 and rule 5) 

Pia ·e 

Date 
T o 

The R eg . tr ;\1 of' Chii s 

Dear Sir , 
1. (a) I . .... . on of 

Shri - Jwillg i lw r(\ J'(']l1illl con<lucting 

chi t under the name ancl sty lc ( J J (( t) . . . • . • . . . . . . ••• 

. . . at """ ... .. _ ... -. . . . ~r . .. . . . . . 

(b) 	\V c ..... . .. . .. . . .... _ 

... ... . ..... .. .... the Chajrnt;111 :1 d .'<'n<"I:1J y l'C;,pcct ively of the 

>forema n onduct ing ch it businc. s under tlt ·· •:tJll du <l tylc @ . ...... .. . .. 

:t\ · 

.. . -· · h<>rcby ''PP ly f'or registration ·. r t 1e chit 

agreement. 



--------

2. T he c1 if agreement in d·up I ic:a. c· j -; attache l her wi th t< ge th er 

:..'-;ic. JJ ' sL m of Rs. Lcing ih ' r -gistra tion fee s a s 

requi re 1 Ullder th. hit F unds (~ 'ghab:· ) ul , . 1 89. 

3. The number of cun 111. cl ti ·~s w hi cll arc run n inp· a s •u dtc Jatc 

of tl i~ applic".tion j!'_______________ ;md !he agg1cgatc 

t:hil amount of thes . d.it- lll olvcd hcrci11 R s. 

which i. \\'ithil ' tl limit. ~ p Tjfi1 cl in ·ect ion 13 of t he .hi·L Funds 

Act 1982 ( ,entral Act No . 4· of 1982). 

4·. A C'rt ifir d , rue cop y of t l ~ . :-.z..nctiou o tain cd un der sl'c t iun 4 

o f the above A t fo com m e ncement and cor.duct < f the th tl m qce.'tion 

i~ cn clo d . A "opy o J' t lt appli ati0n d tc: th ____ 

together w ith its cn<;losur•..:S mad e 1 tit~ t tc ;ovcrnmcn tjAut h or i cd 
5

O fticer m tl: is behalf i. al. o enclosed for it fon nat1on and rea dy 

refcrenc 

5 l t\ c remit h · \\' ith a snrn or Ks. __________ (Rupee& 


( in \\·ord!!) --------·-------------  being the iCc 


pr e cri bed for 1he purpose. 


]) clarati c. n '[ /\,\ e lt~ ,· e r '<t <-i th · Ch,it Funds ,\ ct . 19U2 (Central 
A'- l _ o . 40 oi' l<J82) and the Rnlcs ~J;t ~lc by tltc S tate C O\ernmcnL 
there under an(:. Jf W~ d };:tl c th<l;L. the: .. , l agree111cnt h: 1s l>ccn dra\\'H 
uf> in C(JJfolmll' w;.b the prO\' ISlOliS of the . ~tlrl i\c1 and tlle Rules . 

The abuvr . Latcm nts arc ·, ;·ue ami complete L!J th e beat of 
myfeJur kllo\·vlcd:_j ·, information ;...n~.~ b ' lief. 

Yours Fai1hiully, 


Chainnan 


:Scc1 l<ll y 


Namc(s) 


DesignMiou(s) 


~ 	lor an·: em l>eh,df u! (Foreman) 

}lote (i ) @ H re nt r t ll ' name o f' the a lican·~ imstitution, if any 

(ii) 	Strik out or dde ·le " 'Hat \ 'Cr i~ not applicable . lnscrt the 
designation(s) as may be appropriate to the applicant. 



------

2G 


FOR}.! Il l 

hrt cbv 

].\ M·ctiou ~· (2) 

l·ndm·s t·utcw~ cf 

1 t nil~ dt.tl the d.i, 

ancl 1ule 6Jl 
Regist r atio" 

agttcmenl tcl.tting to the chit 

t u Lt 

(tlw name and .~dclress of I( reman should 

be ftlltd 111 her t:) <IS .1 ll.ut' Jll,t ll has t i.is__ 

l'J been 

tcgistcrLd by u.c Ull(b ~ulJ-~< Lti<lll {!:!) of ~c<..t t On 7 of the Cltit 

1 und~ A<- ~, \9tl2 (1.-t:llll'.. l :\ct l\i,), •Jo of :•JS\2) :\_ Cltt~ ?\o. 

(Jf 19 

G i\'Cll under ID) haud and St',d 1his 

19 atd~y of 

~igtt,tlllt <' "' Rrgistt ar 

~c<IJ 
H>:\.:\1 I\ ' 

[.) 1 M:Ction H (•1 1 a nd tule 'J. j 

Place 

n.ltl' 

J>r;11 Str, 

( 11 ,,., 111s of o;ub-S<'<tim (4) of st•li1111 [l of th<· Chit Jund1 

,\r.t 1~11:'~ (C('u tr.d Act l':o. ·10 of l~iB:.!) \It' ltt'tt•!Jy M ek your appro\':\) 

lot apptuf'' ia•i11g a~ ~ um ol' H s [Rupees (in worda) 

) hy withdrawal from the 

Rrsctvc Ftllt<l ul tltc: • t~iopai•Y· 'llu:; \\'ttbdraw.tl ha~ been nec~s3itatcd 
by lht• loiJu\\1111) 1 It • 1111 :;t.UILl:S

( H<:t C ~tatt· thr t'tttllttt'•' ·•tJ•q; unJn wlttclt withclra\\'al from the R eser ve 

fund has IJt:LOIIII lll'll o\,lt))• 
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2. \Ve enclose for yo11r informat"on a copy each of the profit 

and lo~s account a nd th e b alance shce for th e last two ~ccount.ing 

years as <~.iso a pr0fonna of tbe balan ce sheet and profit and loss 

account for the cur rent year endcd _ ________ \9 . A true 

copy of the resolu tion pa, )eel by the M anaging Committee /Board ·~ [ 
Directors on the for appropriation of the 

:>aid sum from the Rcs,:rvc Fu 1d is also enclosed. \-Vc shall be glad 

to furnifll such furthe r informati on 8S n•ay be requ ired by you. 

3 . We remit here\·v ith <'l sum of R-3. (Rupees 

being the fc<~o; prescribed for 

the purpose. 

4. We sh all be glad 1f you wlll kind ly grant us perm1ssion to 

withd raw a sum of .___ ____ ___fram the Reserve F und . 

Yours JJ.ithfully , 

Chairman 

Secretar ' 

*for :tnd on behelf of 

(Forem an/Company) 

• Here enter rhe 11ame of the applicant/company. 

FORM V 

[ Sa soection 9 (i ) and rule 1 0 ] 

Plaee : 

Date ~ 

The R egistrar of Chits 

Dear Sir, 

By y our lette r do:ttf'd the ........... . . .. you were 

pk ;tscd to grant meju a ce rtificate o f regi stration to s t::~rt a new 

chit of a chit amount of Rs .... . . . . ..... a,nd Qf 

,\uration .. .... ··- ... months. 



29 

FORM VI I 

[ Sn sectio n JO (2) and rule 12 J 

The Regi s~rar 

Dear Sir, 

The Chit Funds Act 1982 

( Central · Act No. 40 of 1982 ) 

I/ We ... ... .... -· . .. · ..... · · · · · · .. · ··· · · · · · · ... the. Foremaa 

of the chit/Cha irma n an d Secreta ry on b eh alf of, the_ fo rem an fi ·m; 
1(·ompany co 1duc ti ng t he ch it, th e cbit <.greerne nt uean ng regisl rat

1
ion 

number . . . ...... '" . . . . . . . . .. . or l9 .. . . .... .... ...... has been registered 

1 n the office of the R egistrar of Chits-, .. . .. .. . .... .. .. 

d o hereb y cert ify il·.at I ,/ \1\T~~ ha\c furnisLed to ever y subscriber of tR. 
ch it a cop y o f the ~_aid ch il agr,; cment d uly cer tified by m e/us to be: 
true copy . T he coptes w·ere furm . hcd to ea c h of d1e subscribers on 

T he date of obta ining the ccctifica tc of commencement of the .said 

chit granted under ub-scct ion (2 ) of sect ioll 9 is .... .. ...... .. . .. . 

The fu·s(. draw of the s ·t id ch it \ V ;-t s held on ... .. . .... .. 
1• • ., " ~ f e II • • 't 

Place : 


Date : Yours faithfully, 


Chairman 


Secretary 


E;r a 11d on behalf of •.• 
 .... , . ... 
( Foreman) 

Strike outjdelet c \vhatl~ \·er l S nm ;1 pplic<1.blc . 


Insert tht": desigr: ation (s) a:, m : ; be appropriate to the C1ppl icant · 




30 

r 0 R M Vlll 

[ S,·t Sectio n 6 and Rule 13 

Fo rm (\(' Chit agreement 

( Al"liclc of" :l.P-TCCmcnl. ],clwc<::n ilte foreman and t he mbscril>cr ..; ) 

(l) 	 Office ~.ov hnc I he chi 1 isjr cgis tt:r( ·cl 

(. Year No .(2) 	 Y t.ar and registere< I 

(3) 	 F ull name and ac ld rcss or 10 ,·ern, , n 

(4) 	 () c('u pati on il . :1pplicall/c 

(5 ) 	 Ag e do 

I. 	 Ch it am ounl :-o. nd Hllmbcl' or j ickd s 

(l) 	>Jo. of tickets nr [ 1- ac ~ i on tl:crc:or Full 

hel d by cu.:h snl> scn h c:r :1 


~ 

i 
t 
..1 
d 

(2) 	 In. of in -.;tal m ents :lnd amount ~0. Amotu1t 
.p ?.;:able fo r each ticket o. t eve ry Rs . 
instalment 

(3) C h it am0unt Ra. 

1T. J)u r'ation of the Chit 

( I ) 	D a te of 1st insta rnen t 


I blc or subsequent instalments
('/) 
() . instalments per year(:~) 

(\r 

(1) 1) !Ill of lcrmin CJ. tio r:. 


( ~) ) \)n l 111111 nl 1]tC chit Years Afen th~ 


ll\. 	Tlw Jll.•• , !IIlli.. \1 d probable d ate: when 

!Ill" ("\Iii Ill l11 Jw l " <l ii1Jn~li CC'. d. 


(l) 	1' \al T ( J!,ivr l1ill p. ,t·t icnla rs ) 

(2) 	P ro1 ; bk <l :dc 

(3) T ime ol · ciHlllll!'lll ' l 1111 11 1 ,,( th~ p rocee 1ngs. 
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tv. P articularl o f security given or deposited 
by foreman 

( 1) U nder section 20 of th -' Act ; _the followi ng sec u riiy suffi c ient 
to the m ti sfaction of the Reg is tra r of Cbi ts , the par ti .ula rs of wh id 1 
an~ descr ibed below; has b ee n g- i,· cn for th p roper condu\1 of the cbit 

(Here ·enter descr.ip·t.ion of securi ty sucl_t_ as- ca. h G ovcrnn1cnt sccu1·i ·i y 
( immovable property ), etc. ( In case o[ lffi ll JOvablc pj ·o1..~crt y h ;ts bccu 
charged , its p arti cu !ars such ~. s it" d escri p l io n; locati onfm ;l rke"t ' <' lue, e tc. 
~hould b e given ). 

(2 ) No. and date rtf the ceri. iilcate or R egi:-; Lr<tr of Ch j -s reg;:.rding the 
tm Mciency of security, if obtained. 

(3) The foreman sl1all no L get J e lease o the scc uri ty in (ull un ti l aJl 
t~e liabilit i~s under the chit are discha rg ed . 

V. rviodc of conduct ing the chit. 

(1} The Subscriber 1vho i · 10 g et th e pri ze at any i t. ' alme n t sha lJ be 
determined hy lot or by auction at the time aPd p l <-~c c specified m 
Article III. 

. {Here spe cify the sma llest frac1 ion of a tickc , , ·Lhe prize for wh ich vvill 
be de te rmined by lot or by auction, and Lhc time a llo \ ed for each p urpo. e ) . 

(2) \Vhcre the p1>zc i s to he d etermined by auction , a t icJ.;c t, o r fra c1 j 
011 

t bereofsha l1 he auctwne.d for a sum not le:3 · t han the chit an1ou n1 DJinus 
foreman 's commi sion, znd the su bscri ber \\·h o bids for the highest ·di scount' 
no t exeecd ing :30 per cent of t h e to ta l am ount vftl: ~ c h it shalJ b e ci tidcd to 
have it confirmed in his name 

}/tJie :._o.Where a rraction o [ ·t tik .t is a uctioned the sub~cril er who 
bids it for the highc!> t di scou lll ·s en !i t led t o h(;,ve conf]rmed 
in 'kis name a t the ame l'<l.t e a· many ~u ch fraction ::; a s he wished 
to bid . 

(3 ) In cases,., here the 3u ~cr.ib ers. a le no t p~epared to b id an y t icket ot 
fract io11 thereof or wb ere the d1::;count JS LO t suffi cient to me t the fo r man·~ 
commission, a nd su bscr iber v.;ho is entitled to the prize amoun·i. shall be 
determined by lot. The subs ribcr so deiermined ·hall be deemed t o be the 
pr i~d subscriber vv ho shall b entitled . to 1h ch'il amount fo r h i ticket less 
fw-e~~Jan's commiss ion for tha t ticket. 

(~ ) A defaulte r ub ·criber shall not be entitled to take part 111 the 
procee.dings. 

(5) If for any reasons the subscriber i1:; una!Jle to take part in tl1e 
tn'OCl!edilgs, he may in wr iling author is" an agent in that behalf. Such 
ateat ~hall have a.ll the righc and priv.lcg es of a ubscriber at "uch 
pr(tce.eding~ . 

VI. Mode of payment of "ach instalment. 



(1) Every. uhscriber shnJl 6n 1hr ch.tc 1)f f. :"~ Ch in_s taJmenJ pay ·t~_the1 
rortman t l1c amO ll it1 due [( , r h is tickt: t fu r c t:' it such mstv.lmcnt and g(~ t ~ 
feceipt in tha f· bel1a!f fr! )P.1 th e fr1;·eman. 

12) In. the cas t ul"<l_p r ized sul.J · Ti ber , iitb c ;-n~·lo : tnt du e from him for a 
parti cular · n~;l nlm.ent J,;_ 11 0L p e:"!,J l 011 d1e c] a((' l f' d 1a 1 inst<d m ·nt, it sh :.:11 be 
paid \ \· i hi 1 ~ (~ 1 e 1; n1~n i 1<? n w~e l.<s or m. n t J1 '> ) w i·i l t iu k r ct " t (here sp.-:ciCv 
the rat e ) L1l i1Jg w h icJ J It sJ.n il)y com Jx :cnl t() t he fo r eman to realis~ 
frem the .. . .. - , .. . ... . .· _.. . .. . . . . ...... ... ............ . .. 

dd'a 1dtc: i1 : · t lu ,np ;t\1 thd(' ,hhtl u l:t· ~ ~ :b sc;; t J on~ clue from him t oge t. heJ wii), 
the intcrc. s·L c~ u e 111ercon a n ot. cr ' l'l C.I,Cl cn tal expense. . 

(3) I n tl tc ~as ' · o !' a !1011.-pri zc::J S1..l~ SC I j lx r' if (Jte am ount clue rron; him 
for a p a r t C\tl a J J n ;; t·~ l~ ·:-·_· · n l ~ .- r.o1 p a 1d on the d a L. e o[ th;..Lt i11 stalmi.' !1'< , it 
~hall be P<t id \\ i 't hln ( hr~ ~ . .m .·ni tol . \Vc cks or n <..m ths) wi th int erest '}t. l 
( here sp ~ if\: .II(' ra t ~ ) Lui'J g . wh ich i ·, shall be opeJJ lo the for r m ·•.n 10 
re m wr h tm fro m Lhe l 1 .;~ o 1 St dJ"<:JLu·s ,ln l lt<l ' •: anutlwr p -r. on sn b st ilu t.ed 
r.,r such d cfau\ t(' r sub:cn bc l' . 

T}Jc £~ 1 re man ::;it ai i d 1 dy Ln f,J J'J11 I ] H' d cfti tltc:· s u i>scribc r of t h e ~L ct:i on 

Nolc: - · ndcr ch11. cs (~ ) <t nd (?. ) t ] w 1.- e r iod ''" i!hin w h ich the amou nt 
sh a ll h p·t i< l ;: nrl \lt c: r ;H!' <l t •h ich in t·r're s t d11e th ere 1 s !1a \l be 
p ai.\ Jn ;Jy be " tiCl t i 1 S ~L a\I I J~ · not h e i n cons i s tan~ " i t h th ~ pro
vi si<)ll ~; o l't l l<' /'. . i o i· :.J ty l.1·w l o r dw tim, i)c ijtg i n fo rce_ . 

('1-) A no a- p r iJ,,d d c[,:t\,j ng s lll>~ ~ C lllx · , · sJ1 all ~> c c 01. ~i t l cd to t he ;\n10u nt 
p<l.icl by h im an~l thc cl:su m n , c_l,w •o_ lcim on . it is 1;xccuti .ng ac kn wvl cd 
ocrncnt on wnttng?.. th<" I H I .I C il 1c s bsl1'.t ,~ cl subs1nber cl ra \\' S the 
prize amOHn t. If ' lt ·: ck (~tU.t~: ·. •,ub -;c r ibe r _fa ils to ob a in th e ;:~.mount cl ue 
to hi m , the fo ·em <on srnl 1dcpCSJ 1 1hc ..am(' 111 , h e ap i r oved ban k . J f ll c 
f, ,re m an fa iL to p· ~-u ch :; ulJ cib.: r, the ;unn wlt so d ue to h i. m on tl e ue 
d~te, it shall b e co:'- pc.c,. t fv:- ;, tid1 , uusc i ber tcJ rca li. such <-:. m ount 
wiilt i ntc re t p rmis ·1blc ~ 11de r tl1' Ja w lor ·the ti me JJe jng in fo r ce . 

vII. Proccciu te fo : rec : i v in~· the prize amoUJn by a p riz~.: cl sub sc ri ber. 

(I) A prized subscrib ·1 01 h is :omincc ::;h <:- 11 recc i_v ii'?m t.hc .lorem a n 
tltr pri z<· a 111 oun t ' ': ith in ( he;r speedy the p~nod ) ai tcJ· 1u ·mslu.ng up to 
t JJ< · !' ;11is(lcti ll or t be fo rema n suffic ·n l sect·l'lt }' , j ( I I he pa ym nt 0 f' fu t1 re 
111\ ) ~ .ITi} >lll)()S. 

(2) In c;. sc; the pri zed -ubscri bcr or J. is JJO Jll iu cc fa il s t o r ec e ive the: 
,, , i:.c fl ltJ< Jt l llt <t Lc r fu r nishing su ffi cicn( ::;rC11r jty t it<.; foreman shall d posit 
tltt· ..aJ t lll tll t l ill lh :: app t·ovf:d ba nk :t • t d i 1l (O l'Jll t h e pri zed ,ub ·crib er 'Of 

,,,,, '"' ( , 

' \) 111 1 . tJ-,1 ' tlu· ~tmoun t so cpo: it d i s not su J1JeicJd.. lor the pa .'ment o f' 
J 11 tlll• atrll'" 1i l i1111 s , jl . ha ll he cmnp( " C) l i to th e ((;rem an ·,o 1eal.i: e fr om such 
p1 iYr d td •.• r i lwr '' tch amnum (I.SJrl :ty IJc d efi1·ic n t together w ith the int crc~t 
d11 r. t h rt • • Ill Jtlld .ti l q lh c r incid cr1t al <'.IJ:ugcs . 
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( f) I n case th rc remains ~;. y ponion _. r the 'lll1 0 i tnt d(ll f' s i• crl aft~t· 

l ., ;,.J · 1hc future . ub rip.tions r1.nct o~h c · d 1_arg · u hpoJ:1i01~ sh:111 be pa· aJ~I · 
\ • • ltc fo reman to •he pnz d ·ubsrnbcr af c·1 tL · ' < rmmall n of the ·lut , 
f ,i linrr \oVl.JiciJ it shall be compl'l i ! l to thr· pri zC'd ~ub s ri her or nomi nee to 
, r di s(.' frow the foreman such porti Jl as .'"main to gether witl t h e 
il.t( ' J' r s• d ue thereon from the date of tcnninaLion of the chil. 

(5 ) If' a t any tim aitC"r the prize amov11t is dc1,osirccl in a ap_lHO\'C l 
ll.l ulc tlt c p 1 i;.r.~ ·d . u bscribC;r or hi:- nominee f trni hes sufllc i< nt s ·cunl), th, 
In!'< w all sh all withdra w tLe amount so dep o~i led n.1 ,d ay i ll the prized 
1dJ:-.c rihcr or hi<> nominee af1er deducting th<;refrorn the amount due from 

h i1 11 f(p · th ~ · 1aymcnt o{ the i1 s·, .]n.cnt s prior o the di.lc on wh ich the 
- ('( ' JJ r it )' is funti~b ·d. 

( ) If tl1 (' i(n<'lll111 l',tils iO pay the prize amouu~ t< the prized 
11\ d,sni bcr or hi s 11omin ·<.; !uri)ishii'g suffici nt :security 11 ::-h?.ll be compc
t ! ' Ill 10 such :-iHbscrihcr (): r.om :n<T to rec li~c ffOUI. •he 10l'Cl1J<ll1 th prize 
,\JJtn ttll• tog ;lhcr with the in terest du · tl.t~'I<'o l1 from tb; .late o f furnishing 
llll< '•h s t' C UI'it y , 

\'111. Disbur em nt o f discount. 

T he di · ourtl f< r e\·ery t icke t au tion l ~h 11 be di . tr ilJutccl equally 
J 11 · t , ,·ccri the- prized and non-prized ~ !ibscrih~ r.· after <.kducl in:'· therefrom 
tlw l (lf(~Jrtan's commissio 11 . 

1X. Foreman's commission and the inslamun < 1 \\'bich the fo1em . n i to 
~~ rl 1l1c pri ze . 

( J) (Herr ~pccif'} the date and nurnbt r of instalm<'nt ~l.t \\'hich the 
ft~J nn: l ll is to get tlw prize ) First and th~ la&1 instalmt"J t nut l·cing subject 
111 .~tl<:t i<1r , the ·sub.cribr.1s sh;tll . b .... li ·1ble to pay the full amount or 
d1< j, 1icl'et~. 

(2) Here :peril~' t.h' rate P< r ce11< of foreru;tn 's .ornmisswn a. nd th 
1, 1! :d anJuLwl of comm i:si u11 ha1 gea bl<' or. :he ·lJ it am uut. 

ole :- - APy other amount agreed to by the ::;ubscriber:- for an;: the f 
purpo<::e may al<: r: be spt>cifled h rt' . 

·;-.,:, . ' I 'ransf 'r bow to be ('ifected. 

( 1 ~ It sl all ~ot h~ ompet .nt to .a~ry .ubsc1ilJe~· to transfer his righ1s 
111 :t t h il except wi ·Il the cons ·'nt 111 Wliting of th ~ f 1cmau ptovid d tho.t 
,, t, :.tH li con. ·nt shall be neces::.ary in the ca e of tJ·a nst r by a subs ribe r 
who~ (' n< me ha~ been remo\·cd by tbe f; remctn from the list of subscribers for 
.}1·f:n tl1 of payment of ~ub cribtions 

The transferee ( .\Vh ·tho· h(' is alrcclv a ubscr iLe1 or not ) !'hJ.ll be 
< uti tlt-<1 to no more ,i hts th;:m the transferor had in 1he chiL in 1espcct f 
tJ , 1ic kct or fraction ther of is transferred . 

(2) N o transfer of the rights of a for man to r eivc subscript ions from 
tl1r pr i:;.c·d _sub crib r~ _sk!.ll he made without the pr '~t ~ts ~a 1:ction in \\'riting 
rd the I_ g1stcr of _C.htts. i\11): su lt trans~cr sh<-1ll , 1f 1l dcieats o1 delays 3 
n~, u-pn%C'd sub~ ·r1bn, be a\·mda lJk at t1 Jc lllSl<Ulce .f urh sub~·criber . 

XI. lbla1jcc Sheet and su Jscribcr 's right to examine chit records. 



·. 
-:r::.- . 

(1) On terminat ion o f a chi •, til(' fotTIIl.tn sh.dl prepare balance ~h,,.o:t 
containing- .tS itmmaty llf till.! •ss1't ,llt .dlilitt(·, of the c hi t and giving 
such patt Jt:UI 1s will ,lisdo ~l' tit" llllltn· d ll~t: assl'ts ar;d l iabili ties and 
how the vail!C of th e :;sscts h:ts l>ec-n an i ,., d ai. Sue h l)'tl ,1ncc shc c1 sha ll be 
m ade avail,1ble fo <dtd it ing by the ;lll<l ito,·s SIW' i!wd in rule 29 a nd a 
certifica•c oi' su ch aud •tiHg slnl l 1>:: rc((· j, 1;.\ I1y 1h e !(>reman ,lJld kept 
by him. 

(2) The [nr('m.m shall m ake available fo,. l'X.llltinalion by the subscriber 
all tbe ch it rcc·>rds be.wc\:11 (hen: ~pccify the t ttne) on all the dates of 
the draw. 

XII . Banks wherC' chit m olH'Y 111LY b1· depos i ted. 

(Here ~rc~.-i fy ibt: ~:;;~111 : of lht ~q> ,roved i>ank ( s ) . •he fvrcman proposes1 
10 deposit chit mo .ey. ) 

XIII. Miscellam:ous. 

(I} The subseribe.· who gc·.. his p • iz·· ;,t the· last insta lm cntsha ll be 
entitled to the chit amoullt lc~:. ~he I •r' ll l,lll'~ <'1Jil1tllis~ion . T ne foreman sh all 
pay up such a.nount. '.v~ t hin (]~ere sp·cit y. tlu: p ·ri•Jd) after •ltc elate· oftermi
Hatio:1 of the cl>it !ad rng wluch •ne pt >zt:cl s11IJst rii>n ~it'~il bt: competent 
to realise the amoun' from the: f,>n:man logethn with in!er<'sl due thern>n 
liable for from the tl.ttc aforcs:1id. 

('2) An) .tn\IJtlll ' dw· tu th e for,:l n ,t? l'roo~. any sub•criber on< ccount of 
the clllt slml l IH· a first ch ,r •,<: on tJw ~uiHI'riptiDns p.tid by >uch ~ubscriber 
Similarly tht: ~ccuri .) .tnd all chi t m 0ucy.> <l('po~il<:d by the fou~man sha ll be. 
disctn 1ging any .tmounL <llH: lmtu the furem.r t to tlw subsc1 ihers. 

(3) R eceipts sh:~ll br: .gr.mtt:d for all payment: by the foreman to the 

subscribers or IJ)' the suh~cnbe 1 s to the foremat. 


(4) Tne chi t amouuL ~hall in no ca~c be enchanced; bu< if necessary it 

may be r educed. 


(5) The foreman :-;ll.Lll C:OHVUlt a llll!t: ing on t he reqtmnion in writ iug • 
ofno· lcssth <u125p .!rcent orthc numberoJ';Jo.t-prize,Jancltwp• id prized 
subscrib 'l'S for makt;•g any .llter.atiou in 1he ch•t .tgnern('ntli J l int:onsistent 
with the provisions ofthc Ac t a •d the Rules made thcrc1rnder. 

(G) If for any default of the J'ort:man, •hr. con 1ull of the c h it is not 
contlllued, the foreman sh.tll pay to tilt: nou-J,ri;.l'd subscriuers thci1 comri
bw.ions including discount wllhiu <.lll ti un~ inclw ling (!j~eoulll within 
(here specify the p1 rind) la ill ,ttg whi(h 1t ~h a il he competen t to ~u ch 
subscribers to r ealise the · alllounl to:\' thcJ with the interest due thereon 
Ji·om the foreman or horn .tl I "' .Ill\ «1f tlu ll>llowing asse ts: 

{a) T he ~; , ·cunt y giV<'rt or tlrp11sit•;<l l1y the foreman; 

olllcr p1op• 1lH',\ IJcloH·~LIIJ.; to the forunall; ---.....~-...-....... 
tiH: f ltdlll :.ubM,I'Jp lroll dut: to tl1e loreu1au from the prized 

:.ul>scri l>t·•·s . 
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(1) n cnsc where the foreman ho ds ticke1s ;tS an or inary st bscriber 
l ll 1:uld it iO II {O the t ick ·t r which Jtc · is enlitlc~} l O tl.c pr ize \-\ lt h out 
tl r·di H ' I ion ol' the - i ~co nt> he h.Jl 11 r L t\' any rnor , rights or p r1v1_ 
lc l'.rs rhnn the other ubcribrrs hnYe in the ch it. . ··vvJ~en the for eman 
l11d " s11 h lick ts, he shall furni . h .ufficicnl sccurny in· the payment 
d l'u tllrc mbc rip t ion ·ts required by th e A cl a 1d ·1 he P u )es made thcre

ll lldcr. 

(!1) l l' bcfor ih tenninmion o f Ute h it> rhe forem, 1 di es or othn 
'' i~ . c hccollltS unable to <ond1tCf 1 J chit . 

(i) 	 H er · spe ify tl1 ,. arangcm< nts made for th conduct of the 
ch it . 

(ii ) I n su h a case anv one or more of · he non-priz d subscribers 
l lltrll<>t is d h ; a prci'1l re:--~lntion m·•y, in th absence of any rovJston 
_n 1h is ch it agrcenwnt for tb :..: fu(urc cC'nch·ct f thC' chi t , take the place 
" I tlw ror man an l h av the 1 ight tc c ontin te the ch it or lO rnake 

11i 1al>k a rr :tngcments for tl c- future onduct o the chir. 

(!J ) Tie r specify any )thrr prn •isi ons tlnt may be agreed to such as 
)'R )'II trnt or int<'rest or penalty, if an _, p;\yable or any defa u lt in th e 
l' ·'\'11)('11 1 of tipulatcd in stalment~ , etc. 

( I 0) T he subscribers who ha\ e ;.ffixe the ir ig namre hereunder a greed 
1t• tltc above a rli cl s 

,..., 11,d N:lllll' all(\ full adclrc ·s '\<• . t' ri kcls Su bscri bc.:rs Narnr:, signature 
J , 11' 11! w 1 of, sub~( 1 i I c r taken signature and address of 

and date. \\ itnes. 

I . Fvrnnan 

''· 

''· 

' ( ( ' 
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FORM IX 

( See section 16 and rnle 16 

o[ 19 

Sir, 

'J'hi :: i·: t el it i[i ,l' ll l yon tlnt !he 

~-------1 ' ~) 

w l ll j.,. lwld ' lll _ ___________d., y ___________(month), 

I IJlt Ill \ ' l. j l' . /1 . ! \( 

.. ,, •u :ty ! 111t !lv 11 Ji d ' i1 c' ll ll .,. , ,l l ' ll l '" j,, I'' ''· ' 'J tl 11 1 tl tt 111.1 \\' in pl:rsott 

' '' l·v y cll ll tltlh . tllllltlli eel ' ' ' : ' ' ' ' 

, ' c•c r r l :1 )' 

strike out or clekt: \-v hatc vr:r is not ap p licab le. 
Insert such d es ignat ion (::; ) as me h : app rnpr·~ llc . 

FOR~v1 X 

Appli<~atio;n .or per.n1.i6sicon to ful'nish St'Cnrity for · 
co~1duci jug th~· <.·hit 

I l \-\<~ · 1 1 <Jpnsr ' " ~.i v c · tlw u n k t' llole d security Jn r e _ 
peel ol t h e <:.'it j) t op u .;c .J to '' ': sLarlnl by me,lu~ , th certi ficate fu r 

<.:ommencement or vvhich was granJ ed by yo on'.. . ..... "' ... . '" . • • 
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(vide No. ...... ... ......... dated .. . 	 .. . ). 
 Other pard · 
cula rs arc: al so gi \' en below: 

1. 	 Name J.nd address . of t he applicant 

2. 	 Age and occu!Jat ion 

3. 	 Chit amount 

4. 	 Details ol' c a.- h /C·ovcrmncnl ~cru1 i 1\ f ;liiV 0 1h er movable .
' · sccuntyoffered as sccm·i t) 

5. 	 Dct<ti Is of ~mmo ·a hlc pror tr1 ic s 1. ... .. . . .. . .. Dist rict...... 
offered cUll securi1y 

Sub- D istri c.t 

Taluka. ..... 

V illage .. . ... 	. .. ... S.No• ........ . 

Area etc. 

2. do 
do 

etc. 

6. 	 Righ1 s of the ap pljra t t o v AJ th e prop er ty 

7. 	 Market value of the prope; 1 y 

8. 	 Detai ls of prior encumbrc 11us. 

if any, on the p r pert y ) 


· 9. I\tfovable (and imrnov<,bk) p1 o 
perties bclongi ng solely o tl~~: 
applicant (to b shown separa tely) 

10. 	 Whether the applicant has any 
debt and if so, the amount of 
such debt 

11. 	 Whether the applkan t h as con
ducted any chit before and if S (l J 

whether there is any subsi~~ in ·. 
liability under the same. · 



£) I am j\Ve a.rc ·appending herewith:

(!) title deed :~ in ~upport oC 1itle to (he prop ert y offered :as security; 
and 

the cncurnbr:~ncc certiCic::l.tl~ of th<" p ropc:rty for the past(2) 
~0 yc:.rs. ) 

TJ 1t ; 11 \'cd'lll .'\1 ion ;...11cl pari icuhrs furnished herein arc t r ue ~nd COl" 
n·l'l 10 dl(' )lt· ,. t or lll)'/0111 knowkdgt:, inforT1)a~jOn r.nd b<-'lir:f. 

\'CJIII:'I l'ail11hJ!Iy 

Place: 


Date : 


--- ------ -----= 
ote :--(1) £ A pplica l>lc only \Vhen the security offered is im mov a b le 

prop<:rty . 

C2) s'tr ike out /d letc \Vhate vcr is not a pplicable. 

lnscn the d es igna lion as m;1y br: ·1ppro p riate to t e 
applicant. 

Si gua t urc of R cgistr(:\r of Chit£ 
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FOllM"fXI 

~ q,.·' OF SUFFICIE NCY. OF SECURITYCERTIFICATE 

( See rule 18 ) 

OfTice of the Registrar of Chits 

Place 

Date 

ht the ca~e of 

1. Ca sh/Government secu r ity/other movable security 

I h ereby certify that I am satisfied that the a.moLU!t/Government 
sccuri tyjo ther security ( to be s pc~ified ) menli~ned herein and deposited 
iJII an app roved b ank /trans ferr ed. m my 11<\me tS . a~equ;uc and that the 
~ame can be accep ted under section 20 of the Clut 1~ unci~ Act 1982 ( Cen
t ral Act No. 40 of 1982). 

(seal ) 
Signature of Registrar of Chi1s. 

2 . Secu rit y of immovabk prope r t y 

I l<tcreby certify tha t t he valuation of the properties a · u·ivcn in 
the appl ication d~ted fille d by t he foreman/s ub scr i b er
foreman i correct , a nd that h can be accepted u nder sect ion 20 of the 
Chit Fund~ Act, 1982 ). 

(seal) 
Signature of Registrar of Chits 

----------- -·-
strike outjdcJ.etc whatever u not · app icable. 
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Dcci~ion of Regi ·tra.r 

Siguatme o [ R egi .. trar 

( s, .d ) 

!<'ORM XIII 

( Su Section 23 .and rule 25 

Form. o f R egister of subscriber to be .maintained 

Office where ~ hi~ chit agreem en t ,,r the chit is regi ered --------

The registration nmnbcr and year of registrat ion of chit ag n:cinent of 

the chit 

Suial 
Number 

1 1.t.n1c and 
full 

Date of 
signing 

Date of 
receipt of th~ 

Chit sub•cribcr 
,-- ___....... ---  ..... 

according addre ·s or the chit copy of tol1e 1'\umhcr asnoaut 
to chit tpe subs agreement chit agrcc; of 

«&recmcnt cribers metH b y th ,. t icl;.ct s 
subscribcn 

3 4 5 6 

Rs. 



- - ------

• '"uu ~·n• l 
.. cJ,l· •.1 

tl ~~ " f l f •• > 

.. I I 

t U l lt l 

- - -"-
N1111lhc I . 1111l 

I Jiq"l HJ t \ 

nl liC:\,l · t ~ 

J\ TniiUOl 11.\1~ u " whi h 
dw J.',. rcm<~n 
rcc•ognisrcl l C 
a~si;'JJ l llcnt 

., 
iJ 

,------
Rr·a<oll fnr D a.to ,f 

tl1r• l"<'trJh- rcn>O\'al 
\ ':1 1 nf 
::;r lh:.f·ri
\,, r 

1'1I ~· 

~'~hn 1, aLd 
:'lr1rlrrs. ol 
tl ' I" s u lo. 1o
tuC r·ol '•II b

' ·I I dH r 

I I 

Sub:llituion 
--"-

"""'\
ll:ttc ol NumlJc: •\ wullul ) ):til" ol ){ .-...... ~. .. 
"thlt i. and lr:to · inliua.otion 
tuli 111 f i(Jtl ol nl !Ill ,ul, 

li· kl"l !· ' lol111o )11 
! 11 t}H n 

IJJtl\lt'd 

~~~ fl'<·rdJ 

,., ) II 17 I ~ J<j 

J.{_ • 
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FORM XIV ... 
f 

( See Section 23 and r ule 25 ) 

f ortn of the Leger to be ::mair"!tain .d 

office where ihc c:hil agreement of t le c it is register ed__ 

R egistration num Jy__;r of th e ch it agreement ____ __ - __.__.,;____..._ 

Section I - R cccipt:5 a nd payments in respect of subscrib r- 

Nu mbc 1· (d- .:u b .- cr ibcr 

ame of subs :r ih('r 

NumLcr of t ic kd :; take n 

Cli i I a mount lZs . 

Ledger 

r·----- -____._ --- ---~.A.-------- ------- -- ---. - _ 

Da t-r. 1 Tum bcr of On what account Amou nt of D iv idend due~ 
instalment received or paid su bscrip  t o the su bs _ 

by the Foreman tion for c riber fo r each 
each in - insta lmen t 
stalment 

--~----------d~- __,,___.._____ , ~ 

2 3 5 

Rs. Rs . 

Amount paid by 
_ubscrioer 

~· ____.,."-..,___----~ 

Share Iu terc~l 
amount 

Amuunt 
received 
back bY 
sub scri ~ 
bcr 

G c!1cral 
number 
in the day 

b ook 

Signature of the 
r-----..A..------, 

Subscr i- Foreman 
ba 

R~mark s 

6 

Rs. 

7 

R 

8 

Rs . 

9 10 12 

- . -----------·--------- -·-- --- ----- ·----~---



-------------------------

&ct)on II- Dcposit and \·Vithdra\\'3-l ll<'CU''' ' t td l ,, iol t ll 

N am e of the Bank in which mo 1e y 1. cl<- pn:.;1,-d 

, \ 11\' i \ 11 1[Da te 	 for w h.;J l pur Amount 
p(J se deposit ed deposited tl lttl r .n n 

11r wi thdrawn 

2 	 4· 

Rs. Rs . 	 1' 1' 

l i,,J. ,,,t ,. Nu"tl '• , '" 11, , i!·:n :\ IUJI' t f tlw 
,! ,, • l, ,.,[ h ll'l" ll l·' '' 

' J II) 

It . 

( Set Sect ion 2 ~1 and r uk 2:J ) 

Form of Day Book to be. maiatained 

Officf: wher(" the c 1i t. agre~ment of tho chi t is regi!itercd -------

Registrati od rcumber of t l:e- ch it ag ccement 

))a y Boo lo 
r· ·- ----- --- - ---...c.-......______ J..._ _____ _ _ -

Dale GcncL.J O n wha t 1\rl r q• t ~ 
nu 11ber account ,- - -·---- 

recei ,· ed Suhs<. rip 11 ~ ~~ ·· r r " ' i )f hrr· Tol;d 
or paid t iot<s \ir 11 1;. IC"I "C ipf S 

--- 2 

- -·---- ... 	

,, 

I\~- . I 11 1\ ... l<. s. Rs . 

8 
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E xpen ditur-e 
R eference to - --- - - - - -------------- --- ·'-- - --- - --- ---- -----, 
receipt in the ' A !L ottc.t paid Foremen 's D eposit in Other T ota.l 
r ece ipt bonk to subscriber commis- the b ank items expcndJtUrr: 

sion 

Rs. Rs. R:~ . r~ . 

1 c ercnce to the page , · ign· ture of Itemarks 
l.lalancc uu rnber of the l:;oreman 

voucher in the file 
of vourhers · 

-·--···~----- - ·
15 16 17 18 

Rs. 

.......·--------·----~·-----

.Note-(1) The balance should be truck in column ( 15) at the close of 
each day. The Inrmthly t.otal r,f rcc{;ipts an.d expClldi;_urc 
shall be s1ruck a t th~.:· er:d of each m.onth. 

(2) 	 In colum (2) each transaction shall be assigned a s rial 
number. The;.·e sho. 11 be one separate set of serial num.bers 
for each calendar year. 

( 3) 	 If any ~mount i rece i· eel from or paid to more than one 
subscribe.: at a time t e vrnount p~id to r r eceived from 
ec:.ch subscriber should be e1. tered a.'s c-. :;:~::,arate item. 

(4) 	If rno!"e t!...an one amount is received frorn or aid to the 
subscriber at a time c2.ch amount paid to or ~'eceived from 
the tubscriber should be enten:d as separ ate item. 



' ' 

I C 1\1 

f ) .• 

Orig<n:tl 
It 

Sc;·.ial nnm >er'I' 

D u,)li c:. lt t· 

1,, th' : n ~ii t of 

1 .. j, , V ill 1. ,. ·flCCl of 

th e Chit : q~ ,,. , ., l\1 1 

Itof ... 
I . J> . 

J) ayn-it·n' lor l"lt l t ' 11 ;lll L,J, , .. 11 

Arrear::::. o ~.\lbscr i l>t i o • 

Pen;:; lty rt~r I \' rcll ( ~u!J :,t: ip lt •> I( 

Fees for ~n~pc :li :IJ n l J< '(o l cl . 


Other rc,:pi pts ( to l •: spc • ~; b , d 


I ' >I . ,J 

( I n words Rllp cs 

D ate : 

Not e Strike utfdclctc V\o h atever is no, ;:ppl icah k . l mn t tlw. 
d c".ignation ( s ) as may be ci.ppropriacc 10 tll'.~ a pplicanL . 

A ,,
1 . I : '. lll 1 ~ l 

i 
( )('~'llj!. t1o . tidtL•: I 

l 
' ) ! II \II .1\gt· r Dispmants · 

{)I~ IIJI.II; t} l A dn.ss 

:'). \),\ 1l I, l.;:e 

( )rcu;u HlH Adchess J 
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V e r "' u s 

1!. Tam e A~e ') 
I 

Oc 	u IJ:l1 i c•I. Address 
l 

2. am<' 	 Age ?- O ppon nts . 
I 

0 . upation 	 Ad dress I 
, I, 
' I 	 N ;"\mc Ag · : I 

I 
O ccup;tt io u 	 Add ress j 

-In rr j \-c fu! l pard · nlar. o[ the claim or the 'cts of the c1 se 
co sl itLn ing· 1h c cause or action when it arose e tc . ) 

· JJc cl i putantfdi: j;.mts praysfpray as u nd r :

ln support of the above claim or r lief soughtfl /we cnc. ose docu 
mcm aJld paper-. as 1h~ i ist ann~ .. cd hcl'eto. 

Signed .. . . .. .. . . .. ..... . 

Dat Disputant I D ispu tan ls . 

Ij\fvo 	 clisputantj 

disputants d eclare that the _fa_ Is st~~u·d above ; rc tr ue the L st of 
my/our kno-..vlldge and b d1eL 

D.Ate ( Sjg ) ( 1) .. . I 
j 

(2) ... ( Disputants.
! 

(3) ... j 

F1k d in Le c ffi · · f .. . . .. . .. . .. . .. . .. on . .. .. . .. . . .. J9 .. . 

r1 	 ln case ·dH' ·c are tnorc di. put'tlti s or Opponent ;; th ·ir name~,Not \ J 	

;"\ 'dresses, a~1es ar "Upations should al:o b memio;~ed . 

(2 ) In dispute•· r latiw~ to moneLar claims, ·~he di&putan·s hould 
stat<.: 1.hc prcci. e am<.:unt cl~· im<'d but V1 h TC this c<'rmot be 
exa tly ascertained 'b.: di putar;15 hall slat ihc approximate 
• monn cl3im d. 

(3) 	\\Then the dj putant foreman is a companyfc -operative society 
( r ~- p:wtncrship :fiun~ ~l copy of the resolution f i;,s Board 
of Direcrors or a .. the c~se n1ay be Mancgjltg Committee 
shaJl ?.ccom <"-llY the application·. 



F 0 R l\v1L X VIU 

:r . h· [, .,, ) 

Pr·)C .!.a.;.,.~atie-!11 to he issued at th~ time o f ~ h,· ~-· nf n 
ce::rtilficate . 

I\ 1 11 ' hr; ..<!Sf~ :_J im rno -~'\.ble p ,.('Pr 1 ! > 

(Judgr:nl <1 1t ~ r 11 , llf rrl 

obtain<_.-(! Lll : 1 w,ud llJJCkr section sc· a f tbe 'hit l•'IIIHI :. /\1 I , IUB2 
( Centr< J /Vi No 40 o! l~J8'2 ) fc:'· au am unt o fR s. ... . . .. . .. .. .... ti n s t 

.. ( .J1IHd1 '.mt:ll1-d cl>toj·) and propo.es Lo ('x t·, 111 c tit < 

same I y sa le { r fh r· \l lldt'lll C"llliOllt:d proporty or the . a i.d J i ll l', lllCi li 

d eb :or ·LII rL v i l cr c .,~. 1l11 .":tid j l ~ dt ',IIWilt -- (:rt;ditor has obtain d a n rtiJ, · aft~ 
d;.:.tr · i .. _ l'<l l 1· x<'< tl \ i,, rt o f the award u ncl e:· : -ctio1t 7 J 
o f' i It<: .';a id :\<.1 . 

.\fu ti t·t i;; lt~;r (: I >V •·,iv, ·IJ tl •.,t .111 y p 1iva\1' t ra 1sfer or deli.vt;ry of, or 
l·ncum !Jr : He<: OJ' c lt;ll )'.'' ll/1 1i1 r· Jl l ")!l 1 ty m. td(' or <' r "ltt:d ttflt~r the is su~ 
ol 	thr : < uri11t ;J.I c sh.dl ill · ltll ll o~111l \'pi r! tJ•,.t in •; t 1]tc: ~:aiel j udgment
'J'(·di L T tll ldcr :-;c r; t i,J, , 7'}. lll' I !w ;\< 1 , lo• 1 111 dd. 

DE~CJ' lPJ' >N 01·· ' 1'1 11 ·. l 'J\O l 'l ·: l ' ' i \ ' 

... 

t'n 
, 'j 

!

(\l 
\1.1 

I• • , ,, ' ' l 

2 3 	 I I 7 II 

l ' . 1' . 

-------- ------------------·--------- 
'1'1: ,· 11oiic"' s~1al1 be: proclaim< ,t ;L1 so1nc phn: 0 11 r adjac n l lo 

'· " • 1, J>i <>p ·rty by bca'\ of d n! 1. l o ,, thcr <'i lSloJn.;, l· y mode, and a copy 
n! t i~r :-.aid notice slnll be ·iJ.. ·cd ( 11 :t cvJJspinJUS pnn of the property 
.l t td ttpto a consiJicous part ol" th e vj lb .g<.: and also where the 
p 1np' 1t )' 1s jaud p:iying n ·vcnuc 1 tl1c Sta te Govcrumcnt, in the office 
' .1 ' t 1,, · · ~~!Jcclu r of the 1J jstrid l!J \ ·IJ j 1t th e hud is situated. 

1'I.• C:! : • 

I I. •I' 	 Registrar of Chits 

1:. J '' :11 , c:L. ·1 of movable pJ'OPCl ty a similar notice may be given 
'.Ni!l, tw• 1 11v cktng{;s as to the descr iption of the- property. A copy 
of t}tt' 'lOt I t Jt.dJ be dehVel e ·o '!:h e judgment..debtorl 



---------------------------------------------------------

In tl tt: c :tsc c.f .i mr , nva bi - Proper y 

\\'1[! ~ 1\J :..'\;--.: i ;i ex f:rt ~t · o.n c:f tl1· a''·arc! H RCi<- under :::u t ion 69 ~{ 

t h' Chi 1. Fli t<\:> Ac t 1982 (Cr n,r. .l i\cL >~ ), 40 or 1982 ) .in f~tY(lU1' or. .... . 

h j udg-('lilt'll l-cr di lo r ) <t tl () rd <T \va:; ~) :,s.~d o r'l. ..... .. . .. .... ... ..... .... (~ a y 

0 !'.. .. .. ... .. . . .. .. ... ! ~> .. ... fo r s:1k oft 1c :lt:< ID('1 4t:Dn ed p rop<"-l ty· Ot ~ l 1e 


per:0H o, pc :rs t) IJ:-: (JtL to r (,r deL tors) : 

And v\·l1erns t· e C()tt ·r(, hc Colle tor/lhr Rcgi~-tra :; i . .- s~.~ ;dic:d th t 

th ~ said pt nJ'<.:rty ca! n ot be sol d f01 wa r,t of Guyer:;: 

It j " lt, -1,·1) , () rci n 1 h <~ ~ t.llc rigJn . t:t l · a1H! i; .H::H::-.t -r iw d- h cor· tn 
lhc: sa id p ropt ·;<· ~ lte:-dl v . ~ in l. · said _h: d ·,:eme n l-c,cditr ·r an d sh all h • 
d Li\ ,·red t" .!t in :uhj ·cr t o ·he ~~~ ·ms an ! \' nn d iti oas hid d\l¥1/n 1n 
he S c iLelhk lH·rc:" an n e'-'ed . 

DESCRIPTION Of 'fliE .PROI ERT Y 

~ urv~:y .'\rea an c ::\ :1Lurc ()r right. ti t :c and ))<"; t · i l ~ ~~ r ~·nc u m !J ra n ,s t P 
t ' in tere~ 1 of i'he d ,('I u ller , , h iciJ pr<)J'nty i:-. subject 

~ \ 

>' TL(· ~ ai d proprn y js transkrred io 1hr judgcm ·nt- reditor in f'ul!fparti · l 
:at JsbcticHl of dte- amc:Ll nL ch1 e io him fro m th d ebtor• . 

thi~ ... .. . .. . .. .. ..... .. ..... <l;ty oL . . . .. ......... ... . .. . .. . . 19 


--
Court Col lector/ Reg i· trfl.r 0f :h i; 


In the ca<;c or In0\'t3b] IXOpt~rt,· : 


(1 h . form shall be s :m ·]Hr ""'ith 1('CCS;;;.!r y rb~n ges as regaHls thi ciesc rip
t: io nd deli very of the pr per·ty) . ~ 

\ 




F R M X 'JI. 

I .. .. . •A·ho 'arnj is .. . . 
(11:.1. 011' ', 

.. of l\1 , s . . . . .. 0 0 • • •••• • • • • • •• • 0 •••• 

t il 
0 •• • • • ••• • o oo o ooo •• o t .. . ' Ii i ol No : ... . . . . . 1 1 ~! t l t 1r d 


II ' II A l l 'l o 

,,d 
''' 1 lu " , • r 1• , i • 1 1 ) , , , , . 1 It· , I ' iLJ , d h ' a IJ,) v e c l J. i t 

d , . 11 11.1 "'' '"I ,, . , ~ , tV r· <• I I nly (ourfl )ch a1L' 
~ . I •• ,J Hi I Ill ll \ 0 , ll y :'l l t' jl " i l l l h ,; ,, . 0 

I ll \1 , I • 

0 ,I,. I '' I t i ', ! J I Jt 11 ' 1 1 I' l l' ·. '" ' 
ti l l l t11 1hur ,·.,·d I ' ' • ' ' I Ill \ "' h p ll ..I 

pur-.uan c of r .tr this and10rity. . . . ... . .. .. . ... .. . ... ...... lll 


I)
P lac . . 
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FORJ\,f XXI 


.S ee ru'le 28(2) 


:ltllr 	 of the r. Jrcm a u. 
( i) Ofll<:<~ wh ·rc the byc-La\ s (i) R<.~ gi :s~r:n[on HU l:ll•.re r an l 

r tlu: ( ;h i l ill" <" reg ist ered. yca·r of 1h c bje-Lawi of 
th e C hi·. 

(i i) I b t <' <;r wl1 ich the lJ.,dan cc (ii) Name oC l h c Forem _Ltl 

h<' <' t was prcpar ·d. 


(iii) 	 . Ttttnl>crof l Jt~t al ment. co n· (iii) Chi c amounts. 
d ,, ct nJ t ill date oC Bctbncc 
.~ l t r.c l. 

(iv) 	 Numl.>cr of itUL\lrncnls 

fi. R ~CEJJlTS , AND E~PENDJTUl~E 

- -----··-···----- -------------- 
C0 -.n 

.::. ~ 
( :urrctl 1 v v Lx pcndit urc C urr<:. •L;:, 

yc.-1r <.> ,,.. 	 ...._ y~~:~r 

1. . IIIJ ~ cript i o rt : p;ti d by 	 l . r r i z r. a m un1 . 
I h<·. 1,, i t -:d :tnd non-pri ze d . <L sbu rsed to pr i &cl sub


scri I crs . 

1I) 1~ t t j ]' I ;, 11 11 <!e J' d j Vi-	 2 . lrnercst p ~\id to r. ub

rl c 11' I . 	 ·cr iber . 

3. l11 t< 1r.l J'C.I Ii,<·! f111ffi 	 3. \mou)l tS p <.t id :o the 
tJw stdl:-< ·1 i ll<"'l'~·- d eL u ltcr noL-priz 12 d sub 


::>C r·i ben . 


4·. ( : •• 1,tri! ,t tli o iJ:· IJy sub 4. Amount coHtribu 1cJ 
t i 1 t tu· d • r :, ss i g n cc non bv F o rt:man fo r payment 


pr i·;.cd ..f ll !, snih T~ in res o{ 1he pri ze amo unt. 

p eel •d d11o of de bx llers. 


J\rl'\' ntl .. cr am u n ! rc  5. Form an 's Com mission 

·c i' ed !i'otn ~ u hscribers . 


6. Amounts on account 
of iJttcn: ·t re alised f' r 

G. :'\n • Jitlrt co ntr ibur<" d 
l> )' il !<' fcl1 T Jl1 ; 11 l l"c r JMy
rnent ol 111 i 1, . ;1!110 \! Hi.. 
 .delayccl p. yments and fo r

fe ited dividend . 

7. l n l( ,, ·..,( at ;cu rcd rrorn 7. Dividend paid . 
invcsrnt :nt s . 

8 . 0 l :r.r itc tns (detai l 8 . Sinki ng Fund. 

to be altllf' },. ql) 

9. 0Lhcr it m (dc~ai !s to9. 	 Jnv c :; t tncllh wi h dra wn. 

b' annexed). 


. . . ... .. . .. . . . .. .. ... ... .. . . ..... . 
Total expenditure . . . . . . . . . . . . . . ..._ 

JO . Investment. made ... .... ... .. . 


.Grand Total·Grand ' I 'otal 



I . 
11! . Il l' ' ' 

t l "' f, . ' " j 

I~ . II II 1 11 : .\ T T 

)t \, \'.I. !'. Lidbi litir'> 

A1 ·1 uunL ' p .t rl bv ' "'I 
l ' 1/ <' d ;-..l.ll i ';.C.r i~ J ( . S ( 111 jilt\ 

i ll ·, d •· , ir! r:nd ) 

\ i l ; JII : I IS d ue ( r l \ ] ()ll 

1111 I .1. I 1 , \ ,cr sul h ·1·i lJ <: t •· 

. 
J ' l 1 / r , 111 1r o\ I i1 · 

, j 'tl• r , i\ w'" · 

i . 

rl •I 

i, 

'\' c l ' l ,\ I . 

'·· 
'I ' t 1 I \ I. 

I I I ' r 

I ) E T :\ I 1 , S ( l I: 

IZ.. . !' . 

l. ! n ,· ~tr-: l r:l i •1 vl.· n t act : Jl ' ll: ( ) I' 

uC pr '/.''•1 •,u b~ '· : ;bc r :-, 0 l'I'C c' l\ '<' 

dnc rJ hc.m. 

th,· 
l[t• ' 

l':tiit :r '' 01 1 ll 1c 1 11 t 

ptj /.(r[ , \ IJ I • III 11 

J r ' ve.s ~ ·q • · ., 
t io :t ;_n de 

J i\,{cl (. 

j', 0 T i 

lli1 . 11 <' riJ ' \1 111' 

d : r.l •J lli r ['I I .. . ' I 
l . ll l l ijl -', 111 1 

o\I IJ , I 1 I!Jc 1° 

:) . / \ lll • rl.i lll dcpo: .Lr:d 
; c l· subsc 1i b r-1s. 

fJr Jl l ' lll'll • 

J I I ' ' C:: ~lll C lll ~ 

pf rh". Chil 
( ll a i ' CIJ\1 i! ( tt l' 
( C.k~.ti h (I lw 

( ,• I,,., I I ( 

.11 \1 11 I d ). 
l]l 'o ,, ( I ('I ,-.. ~ ~ ~ '• 

----------
T ota l 
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I\ . /\SSLSSI\·1EI\T OF VALUE n~ I N \ ?E 'T\iEN1 

1. 	 I li\r ' .'-f JIJf"nt in Pa'~ Bo ul< Account N'umhcr.... . .. ..... .... .. 


.. I ,\ll)(llll \ 1 dlle rrom. 11J.(~ f'1'1tlJ'(' in s· a inv.; n ts Of Lhc Chit 

, 1" JI(T bond :-;. 1 l C . u ht::; in,.:: d fo r ... . . .. .. · .... · . . · ... . .. . 

il •:;t; dJJ lt'Jf•S of ~J le Chit including ih C ar : ·c::r~ or 

1\. :-...... . .. ..... clw~ on <:ccount of dr ' l .r\Ult1Jl~ i: ls i;tl 


liJ!'I Is front clefrtulJ cr. 


:l . 1\":: dt t:e (lr co11 tribu;ion!> du e hom tl1c Foreman on 

. I< 'CI) t 1ll oJ' pri ze :nnoUll t r< 'CC'ivec\ by h in1 . 


. \o~fr : To [:lcil it,1rc ;1 udi1 <• l' bahl)CC sl\!·~ ct, t. h c follo" ·ing 

.tat<'Jnf'nt s ,,r cl eta its .. h oul d b e :tt:ncx< d hy the 

F()rc rnan t o l he lxtl:n lce , beet. 


(i) 	Si<lH>Di Cll( lif dGa1Js r re c.Gi i (:- ;tJld ~ ·xpen
cl i Lurc for c ac b i nsta lm cn ts . 

(i i) ui· di sbut·~cmen t. 

( iii) :lf' lhc prize ·.iln O lltt 111 r c~pect ul eacli 
in s t:~ lm en t and 

(iv) 	SLtlC!11r j 1!' o:· ell ta1b or arrc:l rS d ·uc un 1 l C 

d a le of the prep<1J'a1i o n c1l' d 1t: bala n ce 
~ he c ! fro m \ lie prized and n on-pri zed Stths 
cri])c t ~ 

.. , •. ll lind al ·s ol dor '. l rllct11.~ to be entered he re . 

r){J'nc d J>,. l he Fnr ' IT 311 ) hypothcr <:l ti<ln bl)ll ds f; 
c :C' ,, cx c·cu~e c1 u {l<kr ;;c c tion 20, and bypothcc ~-ttion 

IJul ci s \tr' o bi /\ iltl cl r~ · o1n the priz ed· sub~ c rilJCrs 
ll ll cl c r sc('1ion 3 1 of' 1h, · Act_ 

V. CERTIFICATE BY FORL\·J ,-\ ~ 

I '•TiiCy th at ;I, ~ al1n v< ' ~Lcco u ;t ' h ;•\·c hr.cn p n::: r ;1ru l c0n ecr ly and 
t l;,~t t! IC· · n•nhin a lnl< .: ;;u 1cl c0m p bt c S1 rt1C 11cnl l lf th e aff i n of the C h it. 

I> dr : 	 N;t m<.: :\nd Si g n ature of' the FoJ-crnans. 

V L CE!Z.TIFJ CATE BY •\, 1. DITOR. 
1 'c·1t i l ird th a t I lLi \·c c:xaminccl. the:: Chjt books :u 1cl l'C C<.I rd~· rn ;::t i11

Lt iw··l in '' pe"t cd· the C hit.. ..... .. . ...... .. .. . Lh b ye b.\,·s of w h ich h a \f·: 


h er 11 1 ' '!-: i . ur~d i n ...... . .. . 3na.... ..... .. . ..... . . .. mm1Ler ... . .. . ....... .. ... . of 


I '~ .. .. .. .. ... .. cnn duc: C' d hy foreman .... ... ........ ... .. .. . and have \ C1ifie d th; 


cJ d11< '.• zli the ac u · Jt ' ;> with l]w 1 ook' . T h f: a ceounls ar c d rawn up in 
.. n11f'• 11 i ll i 1. wi I h the p rovis ions of the C h it F 1.mds Ac r, 1 9~>,2 and the R ules 
rr ,( Il l ( 0 I IL C' l't1JI1dcr. 

I htc:: 



. ~. 

Lr'') ' (tf f,.,.,. \'nul~t· s ection 62 an.dtl3 ofthe Chit luu•l 
At·f I'HI1 (Central Act No. 4 0· of l'Jft 2) 

'1' :\ l\ I . 1·: .0 F FLES. 

r· ,.t 1]1, .•J•Jollt ,olt • lll ., j jlJ (' \'i W I .~ S. IIIC. t i () l \ 1.() CO JH111< ' JlCC 

1, , ' '''"'" ' \ , l ' l11 1111.} ' I ' . l i t·: t c· t i t tl'\ (2) ol' S<"C ii n11 -l. ( Ill 

I I II I ,l , ~a . 

fo( ' I Ill t i t 

l011 iiI 

t I 

II 

I I 'I' I II ,, I' I I I " II"' . I" I Ill ) I I 

II fo I HI a • f • 1 11110 t ' 1 • ·I t . .. ,, II 

I ' I 

(lfl 

, I I 

1!1 

I 
, ,, ' 

I ' ''\ 

,, 1 

I I dt ' ,,, Ill I I 

,f) 

,, I ... . I I ' I .I I , ..It ' ... I· ' I I I ' I I t " IIIII I .f ,, I I ...I.~ , . , ... .I' 1111 1 1 '1 1•11 " ' t tl \ I""'' ,,,, , t il I I , .; , 

1111 1 
'•' .nloll t l. "' l< •d · 1·1 

.I It I . I I ' I Ill I 

· ' : It I l l ll " itl 

:; 0 0 

.' j_ .'\ I• ,. o l H I IJI' 1 1 I ll ' 

wj· \1 tl" · J{, ·>~ i ·. l• · , .._ 
l w l., vi ,·,l 11 I ' H• l t l'a •. t l't> l fdli 1 1 ,. . 

!\ C<'J)\' o f c: .u :J1 Clt 1 J'V rcl at i 1·1g l<1 ilw l'< ' lll l) \; 1 1 n ( 

rkJ't!.u l t in g sui , .:c ri bcJ~ .,,n dc r Sl lb-.'->cc!ion (3 ) ol 
-" t cli 01 1 28. 

h) .'\ true C' ' P\ l)f each cu ry rr· Lt ti n.~ 10 t he su! ) ~ . 11 ; .. 

I U i iOll of ;t sub-crib'r unrk r :uh-sr'c•inll ( I ) l) j 

s ·ction 2~ . 

A (rnc copy u r l;l try r ·Luin!S I I) IJ ',I I t \ ( , 

ri :..·h t · :.d foH :mcJL llil l.r:1 S(·ct io ll :Li . 
I ttl' ,,,r 

( d) .'-copy of •·111n 1 r~ la1ing I (J li. JII . Iu 

~u h '.('J" i he , ' s 1 i ~~ ~~ ~~ llltd<:r . , .< ti• l ll \1 
.. 1 1 11 11 -p 1 i,, , t] 

A ! I \l (' < " I ' )· " I : I •. '· • I 1l <l f II n 11 J •1 1/ r ,) 

1111p.t id pri /·d ~ u /, ·.t J il,t . , · .j ;· r \\til t•! 
i'll fl n 1i 11t icr .., n ·1 io11 ·II . 

;.11 I • .• 1 1I t 1 ; . •u 1d 
·''"· ' ' . ,1 .1 to 1·r 

( I ) t\ ,, ,w, o 11, ()r· C\ 111\ (' J JI 

p "izr:c t!h.~ trihct~ It ) IJ, r 
::-> ccti on -l 1. 

• .r .11 1 " "' I l " l , d 111 1111p, icl 
tr"tll! i t l.I'H• II 11 ! (;/ ,i t un d ~ r 

F acl 1 prti tio1 1 l' •t,:nl ll t:'.. i '.. li' ' 
h<·r•r •' ts pa ·.:-.· ·tl 111 j lr<• JH .• n l 

t ll 1 \.c~ islra t·. 

t •H c•l1 il ' ( ' l ing 

' " I •• l ';l ·· ·" <' U 
t 

lJ 



IL If tltC" b.tlanre sht'ct i~ audi~t:d H1.dn ~e<:ti<m ~<I or th~'
( I 11 boob ;p d r<·<" otds in,pe< ted l>y the Rrgi:>tr.,_t 
ot an} oflicn ttrtth' rise-d by tit(' Re;,;1Hrar Ul dn sec tion 
-ib of the a<cc unt~ hoo.b al!d cHhcr tc-<ord~ of tile ('hit 
.JUdit<·d b) da Ch t .\udito!· ~~t ; ]H premi~n ol tht: 
I o•c·mf'JI or outs:llt- the ofiicc: of the Rigist:-ar, f.~t· 
, .... l1 ~ut>h .t.udit 01 in:.pect illn. -

R:. 
5(1 

P. 
00 

I ut in~p ·cti<tn of one or more tl'CIJrd:. relarit•g to 
Chit undn section (j~ for ca<"h insj"t'• tion. ' 

a 00 

ltJ I Ill nnv IOU WI) d , (Jl' lracti<•n thtrcof ora copy 01 

n.ttact or the li"COrds relating to a Chit finnish("d 
1111drr sccLion (,2. 

(} 25 

I I I·<•• n<·ty ;oo ,,o,d~ or fraction thcrt>of of"' cntifiecl 
c-opy of a11) order, judg..:mcnt or .n,ard rn.•<h: hy the 
Kt·gtslrat <• Ius '• omiJtet'" under '>tC ion G9. 

6 25 

t:• I w c\er~· <\(\peal 10 the Stale Governme111 11ndet Section 
7-4. 

5 00 

'K. K. SI"\1-J..\ 

~pec:i-11 Sf'cretary to the GO'terr.ment of :\fe:.:h.daya, 

Excise, Rt:gi-trat ion, To.xation aNi Stamp3 Dcptt· 
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